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Legend Holdings

Empowering Companies toward Greatness

Cautionary Statement Regarding 

Forward-Looking Statements

In addition to statements of historical facts, this presentation also sets forth

certain “forward-looking statements,” including but not limited to projections,

objectives, estimates, outlooks and business plans that the Company expects

or anticipates in the future.

Readers should be cautioned that forward-looking statements are subject to a

number of variables beyond the Company’s control and might differ

substantially from the Company’s actual future results or development trends.

Nobody should fully rely on the forward-looking statements. It should be

clarified that the Company has no obligation to publicly update or revise the

forward-looking statements in this presentation based on any new information

and events, or, for other reasons. This presentation does not constitute a

guarantee of the Company’s future performance, or a substantive commitment

by the Company, or any of its employees or contacts.
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Business Overview



1. 2026H1 Performance Highlights

Note: Net profit attributable to equity holders of the Company refers to the net profit attributable to equity holders of Legend Holdings

• R&D expenses increased 18% year-on-year to RMB10 

billion, a record high for the same period.

• Lenovo’s three major business segments delivered 

double-digit revenue growth, each setting a record high.

Global PC market share and AI PC market share 

reaching 24.2% and 25.1%, respectively. ISG revenue 

achieved a 62% year-on-year growth. AI server order 

backlog reached USD54 billion. Both the Cloud Service 

Provider (CSP) and Enterprise & Small-and-Medium 

Business (ESMB) segments achieved rapid revenue 

growth, with operating margin increased to 6.9%.

SSG revenue was up 19% year-on-year and operating 

margin up to 23.3%, both reaching record highs. AI-

related revenue increased by 64% year-on-year,

accounting for 36% of Lenovo’s total revenue.

• Levima Advanced Materials owns and operates two 

world-leading EVA facilities with an aggregate annual 

capacity exceeding 350,000 tons. The POE project 

that uses proprietary technology is currently in trial 

production. The PPC, the world’s largest single-unit 

facility of its kind, commenced production in May. 

The two projects were selected for National Key R&D 

Programs. The XDI and PEEK projects are scheduled 

for completion in 2027, filling a gap in domestic 

technology.

Diversified-Industries Operations, 

Prioritize Sci-Tech Innovation

• Net profit increased by 5.5% year-on-year

to RMB4.407 billion. Excluding the impact 

of the one-off, non-cash loss arising from 

Lenovo's warrants, net profit was 

RMB15.627 billion, increased by 298% 

year-on-year.

• The volume of cash reserves further 

increased to RMB79.474 billion.

• Through dividends and investment project 

exits, a cash return of approximately 

RMB5.58 billion was achieved.

• The debt-to-asset ratio and the total debts to 

total capital ratio remained relatively stable 

compared with the beginning of the year.

Steady Growth & 

Sustained Profitability

• Amid a gradual recovery in both primary and secondary markets, 

and by advancing investment deployment, post-investment 

empowerment, and value realization in parallel, the investment 

business returned to profitability, contributing RMB2.44 

billion in net profit attributable to the parent company,

improving its technology-asset pipeline and monetization abilities.

• Supported the listing of 12 portfolio companies, once again 

leading in IPO count in China’s venture capital and direct 

investment sector. These listing companies spanned AI, 

semiconductors, advanced manufacturing, and healthcare. Over 

30 additional portfolio companies are in the pre-listing pipeline.

• Actively invested in strategic emerging and futuristic industries, 

investing in over 80 technology projects in the first half in 

frontier fields such as AI, quantum computing, optical 

interconnects, embodied artificial intelligence, chips and 

semiconductors, biopharmaceuticals, and commercial aerospace.

• Committed to building a vibrant and innovative AI ecosystem, 

Legend Holdings has invested over 300 AI companies, making 

us the Chinese institutions with the longest track record of AI 

investment, the most comprehensive coverage, and the largest 

number of AI portfolio companies.

• Maintained a systematic presence in frontier fields, investing in 

over 110 companies in pharmaceuticals and healthcare, over 

60 companies in green industries and future energy, and 

over 50 companies in embodied intelligence.

Industrial Incubations & Investments, 

Build an Ecosystem

• Built a “Covalent Innovation” model that brings real-

world industry needs into the earliest stages of R&D, 

enabling businesses and researchers to jointly set 

priorities and develop solutions. Through dedicated 

platforms and processes for identifying promising 

technologies, we promote risk sharing and joint value 

creation, creating a replicable pathway for translating 

more innovation into new productive forces.

• Established the Advanced Photonic Integration Joint 

Laboratory with Peking University, published 2 co-

authored papers, filed 3 joint patent applications, and 

made preparations for a dedicated operating entity.

• Spearheaded the establishment of the CIPS Industry-

Academia-Research Committee, which focuses on 

frontier areas of AI, and translates real industry needs 

into concrete work streams. Through these efforts, we 

aimed to build, replicate, and promote more successful 

industry-academia-research partnerships in Chinese 

information processing.

• Expanded our footprint in making major technological 

breakthroughs in selected projects, building vertical 

industry collaboration platforms and identifying 

promising new technologies

Technology Incubation to Cultivate 

Future-Oriented Industries

During the Reporting Period, Legend Holdings posted RMB362,935 million

in revenue, representing a 29% year-on-year increase. The revenue growth

was mainly attributable to the following factors: 1) Lenovo’s rapid revenue

growth due to the surging capitalization in hybrid AI; and 2) Levima

Advanced Materials’ rapid revenue growth fueled by the successive

commissioning of multiple major projects. Net profit attributable to the

Company’s equity holders was RMB2,230 million, representing a year-on-

year increase of 219%, primarily due to capital market recovery leading to a

recovery in the value of certain portfolio investments within the industrial

incubations and investments segment. Excluding the impact of a significant

one-time, non-cash loss arising from Lenovo warrants, net profit attributable

to Legend Holdings’ equity holders was RMB5,812 million, a year-on-year

increase of 834%.

RMB 362,935
Revenue (mn)

+29%

RMB 2,230
Net profit attributable to the 

Company’s Equity Holders (mn)

+219%

RMB 5,812
Adjusted net profit attributable to 

the Company’s Equity Holders (mn)

+834%



48.77%*

89.18% 89.98%

15.60% 23.88% 94.62%

52.79% 11.10%

Note: 1. The above chart only shows the equity interests held by Legend Holdings in some of its portfolio companies as of June 30, 2026; 2. 48.77% is the proportionate equity interests held by Legend Holdings in Levima Advanced Materials through Levima Group

Serving the country through industry is 

our long-term mission and pursuit.

Diversified-industries operations segment 

serves as the cornerstone of our long-term 

development. Technological innovation 

drives our future growth.

Through strategic management, operational 

enhancements, resource allocation, financial 

support, and value-added services, Legend 

Holdings is committed to building pillar 

industries and incubating or investing in 

promising start-ups and growth-stage 

companies, aiming to drive the sustained growth 

of the Company’s overall value and contribute to 

the high-quality development of China’s 

economy.

Diversified-industries

Operations

Industrial Incubations and

Investments

32.95%

2. Legend Holdings’ business footprint

Legend Holdings is devoted to serving the country through industry, reinforcing China’s technological 

innovation-driven development strategy, and focusing on the real economy to develop its two primary business 

segments, namely: diversified-industries operations and industrial incubations and investments.



Companies Industry Position Operating Performance

Lenovo
• World’s No.1 PC manufacturer

• World’s No.1 supercomputer 

manufacturer

• World’s Top three server 

manufacturer 

• No.5 in Gartner’s Global Supply 

Chain & No.1 in Gartner’s Asia-

Pacific Supply Chain

Seized the opportunity from the rise of hybrid AI, with revenue across all three major businesses achieving double-digit growth and 

reaching record highs for the same period.

Revenue grew 30% year-on-year to RMB334.9 billion, driven by growth across multiple businesses; net loss attributable to Legend Holdings’ equity 

holders was RMB186 million, mainly due to a USD1.7 billion non-cash fair value loss arising from the revaluation of warrants. Excluding this factor, 

net profit attributable to Legend Holdings’s equity holders reached RMB3,568 million, up 182% year-on-year.

• The PC business widened its market share lead over its peer for ten consecutive quarters, with a 24.2% market share in the second quarter and 

even a 25.1% market share in the AI PC segment.

• Smartphone business revenue achieved steady growth and set a new record high, with premium products such as Razr, Signature, and Edge 

contributing 33% of smartphone revenue.

• ISG revenue increased 62% year-on-year to a new record high, with the AI server order pipeline reaching USD54 billion at the end of the second 

quarter. Both Cloud Service Provider (CSP) and Enterprise & Small-and-Medium Business (ESMB) segments delivered rapid revenue growth with

operating margin rising to 6.9%, showing a remarkable improvement in profitability.

• The SSG business continued to enhance its quality of growth, driving revenue up 19% year-on-year and operating margin up to a record high of 

23.3%.

Levima

Group

• Leader in the domestic substitution 

of EVA photovoltaic materials

• Leading market share across 

multiple domestic niche segments

• Disrupting foreign technological 

dominance through numerous 

proprietary technological 

innovations

Remained committed to innovation-driven development, continuously exploring new growth opportunities.

Revenue grew 76% year-on-year to RMB5,483 million; net profit attributable to Legend Holdings’ equity holders was RMB221 million, up 3,583% 

year-on-year.

• Currently operates two world-leading EVA production facilities with total annual capacity exceeding 350,000 tons. The 50,000-ton-per-year PPC 

project, the world’s largest single-unit PPC industrialization facility, commenced operations in May 2026; the 100,000-ton-per-year POE facility is 

currently in the trial production stage, while the 20,000-ton-per-year UHMWPE facility continues to supply downstream customers steadily.

• Continued to advance commercialization of industrial technology achievements, actively progressed the construction of the XDI project, and 

initiated the construction of the PEEK project. Both projects are expected to be completed and commence operations in 2027.

• Made significant progress in R&D and innovation, completed laboratory R&D for 14 new EOD products or processes, advanced 12 new products 

through process development, and successfully commercialized six new products.

3.1 Prioritizing sci-tech innovation in diversified-industries 
operations to strengthen business foundations

During the Reporting Period, the diversified-industries operations segment generated revenue of RMB360,839 million, representing a 29% year-on-year increase, primarily 

driven by 1) Lenovo’s rapid revenue growth as it successfully capitalized the surge in hybrid AI; and 2) Levima Advanced Materials’ rapid revenue growth fueled by the 

successive commissioning of multiple major projects. Net profit was decreased 61% year-on-year to RMB2,060 million, primarily due to a non-cash fair value loss of 

approximately USD1.7 billion arising from the revaluation of Lenovo warrants. Excluding this factor, net profit was up 167% year-on-year to RMB13,452 million.



3.2 Prioritizing sci-tech innovation in diversified-industries 
operations to strengthen business foundations

During the Reporting Period, the diversified-industries operation segment generated revenue of RMB360,839 million, representing a 29% year-on-year increase, primarily 

driven by 1) Lenovo’s rapid revenue growth as it successfully capitalized on the surge in hybrid AI; and 2) Levima Advanced Materials’ rapid revenue growth fueled by 

the successive commissioning of multiple major projects. Net profit was RMB2,060 million, down 61% year-on-year, primarily due to a non-cash fair-value loss of 

approximately USD1.7 billion arising from the revaluation of Lenovo warrants. Excluding this factor, net profit was RMB13,452 million, up 167% year-on-year.

Companies Industry Position Operating Performance

BIL • A Top 3 bank in Luxembourg by 

market share

• Recognized as one of the 

Systemically Important Banks by 

the European Central Bank

• The first bank in Luxembourg to 

establish a Green Bond Framework

• The first bank in Luxembourg to 

upgrade its Core Banking System

Proactively responding to economic uncertainties in Europe, BIL further expanded into neighboring markets, deepened its presence in 

core markets and customer groups, and increased investment in innovation, delivering solid financial performance.

BIL’s revenue was RMB2,995 million, up 3.5% year-on-year; net profit attributable to equity holders of Legend Holdings was RMB630 million, broadly 

flat year-on-year:

• Further deepened its core business segments, including digital banking, retail banking, wealth management, and corporate and institutional 

banking, to better serve local clients and expand into cross-border business.

• Increased investment in its technology foundation and innovation to support steady business growth.

• AUM increased from EUR50.1 billion at the end of 2025 to EUR50.3 billion at the first of half 2026; customer deposits increased from EUR18.7 

billion to EUR19.2 billion, while customer loans increased from EUR16.2 billion to EUR16.8 billion.

• Maintained robust asset quality, strong liquidity metrics and high-level credit ratings, with a healthy Common Equity Tier 1 (CET-1) ratio of 14.39% 

(before profit allocation for the first half of 2026) and a liquidity coverage ratio of 181%.

• Green, Social and Sustainable (GSS) bonds accounted for 33% of the investment portfolio, exceeding the target of allocating 30% of investments 

to sustainable assets by the end of 2026 ahead of schedule.

Joyvio 

Group

• Owner of Joy Wing Mau, the 

largest domestic company with a 

full industrial chain for fruits

• Owning Bountifresh, a leading 

domestic fruit producer

• Owning high-end domestic and 

overseas animal protein assets

With its core businesses of high-end fruit and premium animal protein, Joyvio Group posted revenue of RMB17.414 billion, up 8.91% year-on-

year, and a net loss attributable to equity holders of Legend Holdings of RMB226 million:

• Consolidated its leading position in the four core products of blueberry, cherry, durian, and kiwifruit, with market shares of core categories further 

increasing and driving year-on-year growth in net profit.

• Blueberry variety upgrades delivered significant results, with production and sales of new varieties maintaining double-digit growth for two 

consecutive years, contributing significant year-on-year profit growth.

• Cost-reduction and efficiency-enhancement measures in the animal protein business began to deliver results, narrowing operating losses to some 

extent.



- Revenue from the industrial incubations and 

investments segment was RMB2,099 million, 

representing a year-on-year decrease of 14%, 

primarily due to changes in the scope of 

consolidation resulting from the divestment of 

certain assets.

- Net profit attributable to equity holders of Legend 

Holdings was RMB2,440 million, primarily 

attributable to a recovery in the value of certain 

portfolio investments as capital markets rebounded.

Legend Capital: A leading private equity investment institution

- AUM of over RMB90 billion

- During the Reporting Period, made new and follow-on investments in 54 projects, covering innovative and growth-

stage enterprises across advanced manufacturing, technology and services, TMT, and healthcare; and partially or 

fully exited 40 projects.

- During the Reporting Period, eight of its portfolio companies successfully went public on domestic and overseas 

capital markets: Z.AI, Edge Medical, Ribo Life Science, Haizhi Technology, SJ Semiconductor, Star Sports Medicine, 

Top Numerical Control Technology, and HJ Science.

- As of June 30, 2026, a total of 130 of Legend Capital’s portfolio companies had gone public (excluding those listed 

on the NEEQ). 

Legend Star: A leading angel investment institution

- As of June 30, 2026, Legend Star managed 13 funds with combined AUM of nearly RMB6 billion, and invested in 

nearly 400 high-quality domestic and overseas enterprises.

- During the Reporting Period, over 40 of Legend Star’s portfolio projects secured the next round of funding, and 

Legend Star exited over 20 projects.

- During the Reporting Period, among Legend Star’s portfolio companies, Ribo Life Science, Edge Medical, and Axera 

were listed on the Hong Kong Stock Exchange.

- Legend Star’s RMB Fund Phase VI completed its first closing.

Fullhan Microelectronics: Long-term presence in version sector
- Fullhan Microelectronics continued to iterate and upgrade its technologies in intelligent video applications, driving 

ongoing innovation in areas such as high pixel counts, image clarity, low power consumption, and multi-function 

integration.

- Its AI-ISP simulation chip project has increased video processing capabilities to 4K@30fps. Its IPC SoC chip is 

equipped with general-purpose NPU computing power and supports Transformer operators. Its low-power 

automotive-grade AI-ISP intelligent multimedia processing chip project is progressing, supporting both AI-CV and AI-

ISP capabilities. Its automotive-grade vision chips have been successfully adopted by most mainstream automakers 

and have entered the supply chains of several German brands.

4. Advancing sci-tech innovation in industrial 
incubations and investments to support sci-tech 
self-reliance and self-strengthening



Legend Holdings has actively embraced the

national strategy of “building a modernized 

industrial system driven by scientific and

technological innovation.” In response to the 

imperative of “achieving breakthroughs in core

technologies in key fields,” the Company has 

prioritized investments in emerging industries 

of strategic national importance, and built a 

multi-layer sci-tech innovation system. These 

efforts have delivered tangible results in

cutting-edge and core technologies, setting a 

new benchmark for the development of new-

quality productive forces through the in-depth

integration between innovation chains and 

industrial chains.

1
R&D-driven 

Innovation 

• R&D expenses reached RMB10.0 billion, up 18% year-on-year, a 

new record high for the first half of the year, with over 20,000 

R&D professionals, accounting for over 20% of total staff.

• At CES, launched Qira, a cross-device AI Super Agent, and an 

enterprise-grade Agentic AI. Unveiled the Wanquan V5.0 and 

Wentian Super Node, further strengthening the token-level 

intelligent computing foundation. The project co-developed by 

Lenovo and Shanghai Jiao Tong University won First Prize of the 

Shanghai Science and Technology Progress Award.

• Levima Group’s two core technologies have been designated the 

National Key R&D Programs, one project won First Prize of the

Liaoning Provincial Science and Technology Progress Award.

2

Nurturing 

Emerging 

Industries 

• During the Reporting Period, made new and follow-up investments 
in over 80 science and technology projects.

• The Legend Holdings Family Group supported the listing of 12
portfolio companies, maintaining No.1 position in China’s 
venture capital direct investment sector.

• Over 30 additional portfolio companies are in the pre-listing pipeline.

• Projects involving 8 portfolio companies received the National 
Scientific and Technological Progress Award, 7 portfolio 
companies received Beijing Scientific and Technological Progress 
Award.

3
Achieving

Breakthroughs

in Core

Technologies

• Built a “Covalent Innovation” model that brings real-world 

industry needs into the earliest stages of R&D, exploring new 

pathways for the commercialization of original technologies.

• Established the Advanced Photonic Integration Joint 

Laboratory with Peking University, published two co-authored 

papers, filed three joint patent applications, and advanced the 

preparations for establishing a dedicated operating entity.

• Spearheaded the establishment of the CIPS Industry-

University-Research Committee, focusing on frontier areas of 

AI, translating real-world industry needs into concrete 

workstreams. Through these efforts, we aim to build, replicate, 

and promote more successful industry-university-research 

partnerships in Chinese information processing.

5.1 Tangible results from high-quality development led by 
sci-tech innovation
President Xi Jinping: Innovation is the path to progress, 

the source of strength, and the key to victory.



5.2  Enhancing our tech incubation on multiple fronts to accelerate key projects
President Xi Jinping: Strengthen sci-tech innovation and align it with industry demand, foster collaboration among businesses, universities and research 

institutes to accelerate the transition from technological advances to productive forces.

Initiated by Legend Holdings, the Committee focuses on frontier AI 

and addresses real industry needs through team selection, 

evaluation challenges and expert discussions.

Legend Holdings deepens its “Covalent Innovation,” bringing real-world industry needs into the earliest stages of R&D, enabling businesses and researchers 

to ask questions and develop solutions together. Dedicates platforms and procedures to screen promising technologies and create shared value.

Photo: signing ceremony for 
the advanced photonic integration joint lab

Joint lab｜From a single project to a frontier photonics incubator

Progress to Date

2 joint research papers published and 3 joint 

patents filed; preparations for a dedicated 

operating entity are progressing in parallel.

Enhanced partnership ｜From a single project to a 5-year platform

Technology screening was moved upstream to the “pre-Stage 0” 

phase. A 2023 project on core optical interconnect components 

evolved into a joint lab established in 2026, covering both 

fundamental research and commercialization.

Co-development｜Upfront industry-resource input

Legend Holdings provides funding, engineering expertise and 

industry resources to co-develop IP, process packages and system 

prototypes with R&D teams and bring the initiative into operation.

End-to-end incubation｜From R&D and investment to operations

System prototypes are built around a core technology, integrating

complementary technologies to unlock synergies and create a

path to validation, commercial application and viable operations.

3 priorities｜Targeted demand matching, rigorous evaluation 

standards and stronger talent mobility, moving collaboration 

beyond one-off projects to a lasting framework.

3 platforms｜Open benchmarking, information exchange, and 

expert validation platforms surface real needs while reducing 

information gaps, trust barriers, and collaboration friction.

18-month plan｜Identify seed teams, publish industry needs and 

evaluation challenges, and host roundtables, closed-door 

workshops and in-depth interviews.

Empowering and collaborating｜Open industry scenarios, share 

enabling systems, connect ecosystem resources and patient 

capital

Photo: inauguration ceremony of the CIPS
Industry-Academia-Research Committee

Operating framework

Horizontal: Collaboration across CIPS 

specialized committees

Vertical: Integration across research, industry, 

investment and talent

Targeted R&D｜EPLA optimization project

Joint R&D with ICCAS

Address key formulation and molding challenges for sustainable EPLA, 

advancing technical optimization and validation across formulation, 

modification and foaming, molding, and degradation.

Completed
Technical assessment and 

process optimization roadmap

Priorities in 2026
Key performance testing and joint 

patent applications

Screen opportunities based on real industry needs, technology readiness, 

supply-chain conditions, and commercialization timelines, advancing the 

strongest through joint R&D, technology incubation, or strategic investment.

Seek opportunities in new energy, advanced materials, smart 
sensing, optoelectronics, and AI, and build a multi-stage pipeline 
from technology assessment and validation through joint project 
launch.

4 Vertical sector focus｜ATLATL project

AI+BioTech virtual incubator

Co-launched with ATLATL, the incubator uses global biotech hackathons to 

accelerate project discovery and validation, shifting biotech venture creation 

from an asset-heavy, lengthy and high-risk model to a leaner, faster and more 

accessible one.

New R&D Paradigm｜Leverage AI and automated experimentation to 

transform target discovery, molecule optimization and validation into digital, 

standardized, end-to-end workflows, shortening R&D cycles, lowering 

costs and enabling the shift from AI-assisted to AI-native R&D.

5 Project pipeline｜A multi-stage frontier tech portfolio

New energy｜Advanced materials｜Smart sensing｜Optoelectronics｜AI

1 2 CIPS Industry-Academia-Research Committee｜Structured AI collaboration

3

Selection approach



Continued investment in more than 80  tech enterprises during the first half of the year, focusing on strategic emerging and 

future-oriented industries, including AI, optical interconnects, quantum tech, embodied AI, advanced materials, controlled 

nuclear fusion, innovative drugs, commercial space and the low-altitude economy

A flexible tactile sensor 

company focused on 

developing stretchable, 

multimodel tactile chips for 

flexible electronic skin

Developed the world’s first 

open-source world model 

designed for scalable 

deployment, Kairos 3.0

Focused on consumer-grade 

embodied AI robots through 

the integration of AI and 

robots

Ranked No. 1 on 

WorldScore, leading new 

paradigm in world-action 

models

China’s leading ion medical 

equipment company and 

developer of the world’s first 

light-ion therapy system

A supplier of AI wearables 

and operating systems for 

human–computer 

interaction

A pioneering laser-

engraving brand for 

desktop laser engraving

Development and deployment 

of core aerial embodied AI 

skills and general-purpose 

swarm intelligence systems

A top-tier autonomous-

driving company focused 

on developing embodied 

AI “brain”

Developer of foundation 

models for purpose-built 

humanoid robot

Developer of advanced 

thermoregulating textiles, 

unlocking the industry’s “2nd 

dimension” with Stanford's

technology

A global leader in compute-

in-memory AI chips, 

accelerating device-cloud 

collaboration through 3D-

CIM™ LPU chips

Focused on next-

generation clean-energy 

innovation and pioneering 

spherical-torus proton-

boron fusion

A leader in general-

purpose aerial intelligence

Developer of globally 

advanced targeted drugs 

for small-molecule 

oncology therapies

Developer of the world’s 

first pretrained embodied 

VLM

Focused on controlled 

fusion energy using

high-temperature 

superconductors and 

advanced quasi-isodynamic 

stellarator configurations

An AI content creation 

group whose LiblibAI

broke China’s largest 

funding round record for 

an AI application

Note: 1. The above only presents selected new investments in the first half of 2026.

Simplexity

Robotics
Tachin Tech ACE Robotics

Anyverse

Dynamics
DISCOVER 

Robotics

Delta 

Intelligence

Manifold AI

CASHIMGuangfan Tech Aliencell LifeLabs

Differential 

Robotics

Nano-Core Chip

ENN Fusion

SPARO

GenHouse Bio

DexmalEvoken

Stellar Fusion

An embodied AI unicorn 

who developed an 

unified model integrating 

world model and VLA

TuringQ

The first Chinese photonic 

quantum chips and quantum 

computers company, with a 

focus on wafer-scale 

photonic chips

A thin-film lithium niobate 

photonic chip platform driving 

innovation in integrated 

photonic chip engines

RhinoptiX

5.3 Legend Holdings’ path to new quality productive forces: continued 

investment in frontier technologies



1 Lenovo｜Leading force in the innovation chain 2 Levima Advanced Materials｜R&D projects gradually transitioning into production

3 Venture capital sector｜Prominent achievement in sci-tech innovation by our portfolio companies

5.4 Legend Holdings’ technological innovation receives national, 

industrial and international recognition

First Place Prize certificate of the

Shanghai Sci-Tech Progress Award

Industrial application of 

Lenovo’s wheel-legged robot

First Place Prize of the Shanghai Science and Technology 

Progress Award: Lenovo and Shanghai Jiao Tong University 

jointly developed key technologies and applications for 

intelligent video quality control. These technologies have been 

applied to Lenovo devices, robots, and inspection solutions, as 

well as in projects for State Grid, China Southern Power Grid, 

and the South-to-North Water Diversion Project.

A 2025 Typical AI Application Case, recognized by the 

Ministry of Industry and Information Technology (MIIT): 

The “Luban Agent” at Lenovo’s Wuhan manufacturing sight 

optimizes work schedules for 10,000 employees in eight 

seconds and reduces manufacturing costs by 17.32%, making 

it a representative industrial agent deployed in production 

management.

First Place prize of an Industry Science and Technology 

Progress Award: An industry-academia-research achievement 

by Lenovo Research improved 3D modeling efficiency by 

approximately 200% and shortened deployment planning 

cycles by more than 60%.

IEEE Best Paper Award: Lenovo’s WanQuan Heterogeneous 

Intelligent Computing team received international recognition 

for its work on LLM inference, increasing model throughput by 

up to 34%.

First Place Prize certificate of the

Liaoning Sci-Tech Progress Award

The world’s first  50,000-ton 

PPC project

First Place Prize of the Liaoning Science and Technology Progress Award: the 
“creation and application of an imidazole-based ionic liquid strong-alkali catalyst synthesized 
using carbonate solvents for battery” project won the first place.

The PPC Project: 50,000 tons/year, the largest single-train capacity globally to date; using 
internally developed technology; included in the National Key R&D Program. In May 2026, 
the Project was successfully commissioned to produce qualified products, which are 
undergoing downstream customer validation.

The POE Project: 10,000 tons/year with proprietary development process. The Project has 
completed construction on schedule, and entered trial production.

The XDI/PEEK Projects: The XDI Project has been included in the National Key R&D 
Program and is expected to be completed and commence production in 2027. The 600-
ton/year PEEK project is expected to be completed and commence production in Q2 of 2027.

In first half of 2026, we obtained 20 granted patents and completed 14 EOD lab 
developments covering new products and new processes, as well as 12 production process 
development projects. Our 6 new products have been successfully scaled for industrialization.

8 portfolio companies’ projects received National Sci-

Tech Awards:

First Place of the National Scientific and Technological Progress 

Award: iFLYTEK

First runner up of the National Technological Invention Award: Rongke

Power, TOPNC, CAES

First runner up of the National Scientific and Technological Progress 

Award: REFIRE, Core Medical, Innostellar Biotherapeutics (Langsheng

Biotechnology), Megvii

7 portfolio companies received Beijing high-level 

local Sci-Tech Awards:

2 Local Awards: Seven portfolio companies received Beijing 
high-level sci-tech awards

3 First Place winners (Beijing): Dunhua Green Carbon, Z.AI and 

GALAXYSPACE

4 First runner up winners (Beijing): REFIRE, Chaitin Tech, 

iFLYTEK and LandSpace

2025 National Sci-tech Awards: One first place prize and seven first runner up

Award-winning projects are concentrated in strategic emerging and future industries, including advanced 

energy storage, AI, Video Networking, battery cells, cybersecurity, and low-temperature launch vehicles.

President Xi Jinping: Strengthen enterprise-led innovation and achieve breakthroughs in core technologies in 

the key fields to foster deep integration between technological and industrial innovation



RMB120.6bn
AI-related revenue up+64%YoY,

33% of Legend Holding’s revenue

RMB360.0bn+

AI server order backlog 

Industry · Lenovo’s three core business segments

delivered rapid growth powered by AI

Investment ·Legend Holdings Family Group achieved 

AI full-stack deployment

Generational leap in terminals (IDG)
⚫ Personal PC business reached 24.2% of global market share, widening its lead

over the second-place peer for ten consecutive quarters.

⚫ AI PC business reached 25.1% in the global market share, a new high in 

the same period.

⚫ Qira and Tianxi empower “One Personal AI, Multiple Devices” ecosystem, 

delivering seamless AI experiences across devices.

Leading infrastructure (ISG)

Deepening enterprise AI capabilities (SSG)

HYGONCambricon Moore Threads KunlunxinMETAX

MegviiiFLYTEK SmartMoreAI Speech

Baichuan AI Infinigence AIZ.AI StepFun

4Paradigm Wanka Online OsChinaFit2Cloud

Yunji Pony.AI BioMapX Square Robot DeepWise

300+
AI enterprises invested by the

Legend Holdings Group Family

⚫ x86 server revenue climbed to No. 2 globally.

⚫ AI order backlog exceeds RMB360 billion.

⚫ The GB300 NVL72 is fully in shipment with continuous deployment.

⚫ We accelerated the commercial readiness and launch of the Vera Rubin

rack-scale solutions

⚫ Agentic AI: Offering full-lifecycle solution for enterprise agents

⚫ TruScale (IaaS）order experienced ultra-fast hypergrowth, 

and AI service surge by triple digits.

⚫ Football AI Pro: Built for the 2026 FIFA World Cup, with zero failures

throughout the tournament.

25.1%
Global AI PC market share

achieved record high

01

02

03

Underlying

layer1

Technical

layer2

Model 

layer3

Platform

layer4

Application

layer5

Langboat

Deep Pinciple

Bkunyun

“Two-way collaborative

empowerment”

Over 70 portfolio companies

have established collaboration with 

Lenovo.

In the industrial sector, achieved full-scenario AI coverage: 

a complete product matrix across PCs, smartphones, tablets, 

workstations, servers, and AI services, driving deployment of end 

devices, AI computing infrastructure, and AI services at scale.

In the investment sector, built a five-tier AI 

footprint across the full industrial value chain, achieving 

end-to-end coverage from underlying computing power to 

top-layer applications. 300+ portfolio companies cultivate 

a vibrant AI ecosystem.

6. Thriving AI Ecosystem: accelerated industrial deployment, in-depth 
investments & their two-way collaborative empowerment



7.1 Facilitated the IPOs of 12 portfolio companies, retaining its No. 1 position in the direct 
investment field of China’s venture capital industry

Artificial Intelligence / Autonomous Driving

Z.ai (2513.HK)

- Leader in industry-grade AI agents

- In-house graph–LLM integration reducing 

LLM hallucinations

- No. 1 in China in the graph-centric AI-agent 

segment by market share

- Full-stack knowledge-graph solutions

Haizhi (2706.HK)

Listed on HKEX in January 2026

Axera (0600.HK)

- China’s first listed edge-AI chip company 

and a provider of AI chip platforms for edge 

and terminal devices

- Proprietary AI-ISP and mixed-precision 

NPU core technologies

TOPNC (7688.HK)

- Leader in five-axis CNC machine tools for 

China’s aerospace sector

- Five proprietary core CNC technologies and 

more than 100 machine-tool patents

- Serving the aerospace, automotive and energy 

sectors

- Advancing localization of high-end machine tools

Laifual (3952.HK)

- The first Hong Kong-listed company 

specializing in harmonic reducers

- Provider of core components for robotic 

precision transmission in China

- One of only two Chinese manufacturers to have 

achieved mass production and delivery of 

harmonic reducers for humanoid robots

Advanced Manufacturing

Edge Medical 

(2675.HK)

- Leading Chinese endoscopic surgical-robot 

developer

- Multi-/single-port registration certificates; 

Second Prize of the National Science and 

Technology Progress Award

- Used in 220+ hospitals across 30 provinces

Ribo Life Science

(6938.HK)

- The first Hong Kong-listed company 

specializing in small-nucleic-acid therapeutics

- Proprietary GalNAc delivery technology and 

RiboGalSTAR™ liver-targeting platform

- Advancing cardiovascular and liver disease 

treatment

Star Sports Med 

(1609.HK)

- Leading Chinese sports-medicine device 

manufacturer

- 63 products spanning the full sports-

medicine treatment lifecycle

- Used in 3,000+ hospitals; 200+ overseas 

medical-device registrations

HJ Science 

(6132.HK)

- A clinical-stage biotech company developing 

small-molecule innovative drugs

- Focused on autoimmune, metabolic and 

oncology diseases

- Three proprietary Category 1 innovative drugs 

and more than 50 patents worldwide

CSL (688785.SH)

Semiconductors / Integrated Circuits

- China’s No. 1 supplier of plasma RF power 

supplies by market share

- Supports advanced process nodes down to 

14 nm

- Holds 108 invention patents

SJSEMI (688820.SH)

- Global leader in wafer-level advanced IC 

packaging and testing

- Proprietary chiplet-based multi-chip 

integration packaging technology

- Ranked among the global top 10 and fourth-

largest in China in packaging and testing

SENASIC (6675.HK)

- The first Hong Kong-listed company focused on 

Physical AI on-device sensing and computing chips

- Focused on developing high-performance 

automotive-grade chips

- China’s largest and the world’s third-largest 

automotive wireless sensor SoC company

Healthcare Services / Biopharmaceuticals

- World’s first listed LLM company

- Multiple rounds of support from Legend 

Holdings’ three investment arms

- Proprietary GLM framework, full-stack models 

and MaaS platform

- Multiple globally leading models

Listed on HKEX in February 2026 Listed on HKEX in May 2026 Listed on HKEX in June 2026

Listed on STAR Market in January 2026 Listed on HKEX in February 2026 Listed on STAR Market in April 2026 Listed on HKEX in June 2026

Listed on HKEX in January 2026 Listed on HKEX in January 2026 Listed on HKEX in May 2026 Listed on HKEX in June 2026



IPO Highlights 

in July 2026 

Overview of Portfolio Companies Preparing for IPO

LandSpace Haihe Biopharma Grace Laser

ESWIN Lynk Pharmaceuticals Dingtai Pharmaceutical

XSKY Makesense Energy Intellective Biologics Yanwen Express

Taihe Music GroupE-ONG Optoelectronics

Hemay Pharmaceutical

SHENGSHENG

7.2 Continuing to secure multiple portfolio company IPOs in 
2H2026

Novast Laboratories

SCIWIND

LEADRIVE

Direct Drive Tech

Kunlunxin

HXCOREMED

Silicon Magic LUXVISIONS

EACON （7687.HK）

Listed on STAR Market in July 2026

- China’s No. 1 and world’s No. 4 integrated DRAM 

manufacturer

- The largest IPO in the history of the STAR Market

- Accelerated import substitution across the upstream and 

downstream domestic semiconductor supply chain

CXMT （688825.SH）

Lockin Hai Robotics

Listed on HKEX in July 2026

- The first pure-play driverless-mining stock globally

- The world’s first and only player with over 2,500 active 

autonomous mining trucks deployed

- Pioneered an asset-light transformation while expanding into 

overseas mining markets in Australia

AST VIIYONG

NOVA TECHNOLOGY DEEP WAY BOOX IPLUSMOBOT Atomrobot SmortMore

QL Biopharm AISpeech SOPHMIND Lupeng Pharmaceutical H&H Healthcare Prime Gene



7.3 Fostering Emerging Industries—Embodied Intelligence

Covering the full embodied intelligence value chain: 

Upstream ·Core components and technical modules | Midstream ·Robot bodies and platforms | Downstream ·Industry applications and solutions

Tachin-Tech

Multimodal flexible 
electronic skin and 

embodied tactile sensing

Laifual

R&D of high-precision 
harmonic and planetary 

gear reducers

Direct Drive Tech

Robot actuator module
R&D and 

manufacturing

DEXFORCE

Sim2Real AI-powered
3D vision solutions

X Square Robot
General-purpose

embodied AI model 

R&D

LIGHT ORIGINS

R&D and deployment of 
Foundation Models for 

Embodied AI

TARS

Technical services in AI,

new materials, and

related fields

CARTESIUS

Core components and

navigation algorithms

Picea Motion

R&D and production
of precision harmonic

reducers

Feima Robotics
UAV hardware and 
software integration 
and geospatial data 
solutions provider

Elite Robots
Next-generation 

collaborative robots for 
human–robot interaction

Atomrobot

Expert in high-speed 
robotics

GALAXEA

Embodied robots with
“one brain, multiple forms”

Humanoid Robot

Innovation Center 

Humanoid sensing/control

and complete-system R&D

LIMX 

Dynamics
Motion intelligence and

legged-robot R&D

IPLUSMOBOT

A global leader in 
intelligent mobile 

robots

Hai Robotics

Tote-handling 
warehouse

robotics pioneer

Delta Intelligence

Native 3D foundation 
model for humanoid 

robots

Anyverse 
Dynamics

General-purpose AI and

robotic manipulation

Simplexity 

Robotics
Unified models,

closed-loop data,
and reliable hardware

YOBOTICS
Legged, humanoid, and 

special-purpose 
hydraulic robots

AgileX Robotics

Mobile robot chassis 
and system solutions 

provider

Django Robotics

Intelligent robot
maker

Daimon Robotics

Global leader in
multimodal haptics for
embodied intelligence

CASBOT

Intelligent robot
developer

Robot Era

Embodied AI and
general-purpose
humanoid robots

Syrius
Leading brand in

AMR
(Autonomous

Mobile Robots)

Dexmal
General-purpose 

humanoid
foundation models:

R&D and application

DISCOVER 
Robotics

Provider of consumer-
grade embodied-robot 

algorithms and products

Booster Robotics

Software and hardware 
platform for humanoid 

robots

Manifold AI

In-house world and
embodied foundation
model development

Aqrose Technology
Empowering

manufacturing
enterprises with AI and 

machine vision

AGV
Providing one-stop 

solutions for indoor and 
outdoor smart factory 

logistics

VisionNav
Provider of autonomous
industrial vehicles and 

intralogistics
automation solutions

ACE Robotics
Developer of ACE paradigm 

and the Kairos World Model, 

enabling deployment of robot 

brains in industrial and logistics 

scenarios

Changmugu 

Medical
Provider of orthopedic 
AI and surgical robot 

solutions

Edge Medical
Surgical robot

designer,
developer, and
manufacturer

ZD Medtech

High-end rehab robots
and integrated 

solutions

Healinno Tech

Surgical robots and
smart medical 

equipment

Noah Healthcare

R&D of medical 
robots

Cornerstone 
Robotics

R&D of surgical and 
rehabilitation robots

Puncture Robotic

Provider of hair transplant 
robots and hair detection,
diagnosis, and treatment 

solutions

MileBot

R&D of medical 
rehabilitation robots

Huazhi Care

Pioneer of robot-assisted
surgical navigation

Active Intelligence 

Technologies
Developer of an invasive 
brain–computer interface 

platform

CIDI

Commercial-vehicle 
autonomous driving 

unicorn

Excelland 
Robotics

Global commercial 
service robotics 

company

Yunji Technology

Developer of
commercial

robot products and 
technology

Differential 
Robotics

Embodied AI for flight
and swarm intelligence

X-ORIGIN AI

Consumer-grade AI 
robotics company



Dearer 

Medical 

Vector

Builder

QL 

Biopharm

ShangHai

Cell Therapy 

Group

Hisky

Medical

Hanbon

Sci & Tech

GensKey

Haihe

Biopharma

TranSnovo

Medical 

Technology

Yeasen

Biotechnology

NOVAST

Nuwacell

Biotech

Bellen 

Chemistry

LePure

Biotech

BioEngine

Intellective 

Bio

HJ Science

Biori

Biotechnology

ENSEM 

Therapeutics

Aipet

Pharmacy

Kanova

Biopharma

Qihan 

Biotech

ARNATAR

Therapeutics

Synaptic 

Medical

KingCreate

Biotechnology

Reach 

Surgical

DK 

Medtech

Aohua

Endoscopy

Quaero

Life Science

Chemclin

Diagnostics

SAIFULab

Richen

Force

Holdings

Easy

Diagnosis

Aidite

Xbiome

Prodegre

(Shanghai) 

Pharmaceutical

Aquafarmtory

Deepwise

Siyuan 

Medical

StoneWise

Dipath

BioMap

Visual

MedTech

Genome 

Wisdom

Leapstack

Lunit Jianbao

Tech

Baheal

Intelligent 

Technology

Gkht Medical 

Technology

MacroLux

Medical

Technology

ProBio

GS BIOMATS

ZD Medtech

New Cloud 

Medical

ZHONGHE 

GENE

Jianxin

Medical

Healinno

Tech

Rhino 

Health

CoJourney

X-imaging

RootPath

Sansure

Biotech

Anxiang

Smart 

Healthcare

Imsight

Medical 

Technology

MileBot

Robotics

Zhongnuo

Hengkang

BrainNow

Medical

Zhitang

Health

ZhenTec

HOZ 

Medical

CARE

IntelliRay

YIBEI

Noah 

Healthcare

BioRocks

Molecule

Mind

BCIFlex

Syneron 

Tech

Puncture 

Robotic

Cornerstone 

Robotics

Reliable

Med

DentaFilm

Medical 

Equipment

HC Scientific

KingMed

Diagnostics

MNCHIP

ADEN

Longwood

Valley

MedTech

Dekai 

Medical

Huihe

Healthcare

Edge

Medical

Palline

Unionstrongtech

Subtle 

Medical

CarbonSilicon

AI

Seekgen

Tantica

AlphaLife

Sciences

Ehome

Health

Plus

Ornatus 

Biosciences

Genepoint

Ligatech

Biortus
Star Sports 

Medicine

Xellar

7.4 Supporting 

sci-tech self-

reliance & 

strength –– case 

study in 

healthcare sector 

We have over 110 portfolio 

companies, including 25
biopharmaceutical companies, 

17 medical devices 

companies and over 70 smart 

healthcare companies, 

covering many cutting-edge 

medical fields such as brain-

computer interfaces, cell 

therapy, surgical robots, in 

vitro diagnostics (IVDs), AI-

assisted diagnosis and 

innovative drugs.

PegBio

Arnatar

Therat
Ribo Life 

Science
Bayzed health 

Group
CASHIM

Genhouse

Bio

Abrobo

Synthgene

Simnova

ClinBrain

Yifuzhen

SHOPMIND



7.5 Expanding footprint in cutting-edge technology and future-oriented industries

Commercial aerospace
Controlled

nuclear fusion
Quantum computing

Brain-computer

interface

Orbit Chenguang
Space-based computing

Space data centers

Edrive Space
Hall thrusters

Satellite propulsion

Teemsun
High-end infrared

Optical systems

OneSpace
Commercial rockets

Launch services

LandSpace
LOX/methane rockets

Full value chain

Orienspace
Medium-lift launchers

Constellation deployment

GALAXYSPACE
Satellite internet

Mass production

Spacety
Commercial SAR satellites

Operations services

CORESAT
Satellite communications

Terminals & IoT

PERCEPCOMM
Fluxgate chips

Satellite validation

NovoFusionX
Compact FRC fusion reactor

Stellar Fusion 
HTS stellarator 

Startorus Fusion
HTS spherical tokamak

Dongxi Fusion
Laser-driven inertial

confinement fusion

Antom Fusion
Commercial Z-pinch fusion

ENN Fusion
Hydrogen-boron fusion

Optical interconnects

LIGHTLINK

Inter-chip optical I/O

CPO

Rhinoptix

Thin-film lithium niobate

6G

Liobate

Photonic chips

Full-stack platform

QuantumCTek
Quantum communication, 

computing, and measurement

TuringQ
Optical quantum computing

Photonic chips

Huayi Quantum
Ion traps

Quantum prototype

PINS Medical

Neuromodulation

First domestic product

BCIFlex

Invasive brain-computer 

interface

ZhenTec

BCI rehabilitation

Non-invasive

Qosmos
Neutral-atom quantum 

computing

Quantum computer systems 

and cloud platform



8. Commitment to fulfilling corporate social responsibility

Legend Holdings integrates ESG into core business priorities and delivers tangible corporate-social-

responsibility outcomes, contributing to Chinese modernization.

Guided by national imperatives of high-quality growth, tech self-reliance and Chinese modernization, Legend Holdings drives action across its whole portfolio: Advances low-

carbon transformation for internal operations, supply chains and broader society via green operations, commercialization of green-tech and inclusive tech initiatives; Accelerates

R&D-to-market translation through responsible investment and social-impact entrepreneurship training, channeling long-term capital into strategic emerging and future-oriented

industries; Drives quality job creation and shared prosperity through talent development, educational philanthropy, rural revitalization and disability-inclusion programme, extending

industrial gains to wider communities.

Lenovo Levima Group Representative Enterprises
Legend Star 

CEO Training Program

• ESG Credentials: Retained MSCI’s top-tier 

AAA ESG rating globally; Secured EcoVadis 

Platinum status for two consecutive years; 

Featured on Fortune China ESG Impact List for 

five years running; Achieved CDP triple-A 

ratings for Climate Change, Water Security and 

Supplier Engagement; Received 2025 Best 

Sustainable Development Organisation award, 

HKICPA

• Green-Operations Highlights: Over 90 % of 

power for global operations sourced from 

renewables; Post-consumer recycled content 

built into 100 % of PC products; More than 

360 million kg of end-of-life hardware recycled 

and recovered; ~136 million kg of post-

consumer recycled plastics used across 

product lines

• Philanthropic initiatives have benefited over 

25 million people (2021-2026); Commits RMB 

300 million over five years to Shanghai Jiao 

Tong University for AI research, talent 

development and venture incubation

• For PV Materials: Maintained EVA and POE 
encapsulant product lines, with an annual 
capacity exceeding 350,000 tonnes. 

• For New-Energy-Battery Materials: Covers 
lithium-ion separator feedstocks, electrolyte 
solvents & additives, and functional materials 
for solid-, semi-solid-state and sodium-ion 
batteries.

• The world-first 50 kt CO₂-based PPC plant is 
now operational, and its associated project is 
listed under China’s National Key R&D 
Programme.

• A closed-loop “learn—train—assess—deploy” 
skilled-workforce framework was implemented, 
where over 1,200 practitioners hold nationally-
recognized vocational credentials.

• We have delivered more than 10 process-
improvement projects to reduce energy and 
material intensity, achieving full 100 % delivery 
against core HSE KPIs.

• Legend Capital: Operates under the UN 
PRI responsible-investment framework, with 
home-grown S-ROEi implementation 
standards, balances financial returns with 
industrial progress, social impact and 
sustainability via green-sector investing, 
tech-start-up scaling and post-investment 
value-add; Backed 60+ green-economy 
companies covering new-energy supply, 
decarbonization, end-user electrification & 
smart systems, environmental protection and 
ecological restoration

• Zhengqi Energy Technology: Green-
energy-focused manufacturer of 210R N-
type TOPCon solar cells; In-house 
development of stacked poly-Si, LECO laser 
processing and ALD high-uniformity 
passivation anti-reflection coating 
technologies; Mass-production conversion 
efficiency reaching 25.6 %, and yield > 98 %, 
with industry-leading performance on both 
metrics

• Run for more than 18 years, and a total of 

1,429 founders have been admitted; 77 

alumni-led companies have gone public, 

217 have obtained national-level “Little 

Giant” specialised-innovative enterprise 

status, and 930 have been recognised as 

high-tech enterprises, collectively enabling 

nearly 460,000 jobs across industries.

• Operate across strategic emerging sectors 

including semiconductors, AI, biomedicine, 

new energy and advanced materials. 

Alumni ventures have raised aggregate 

funding of RMB510 billion, with their 

combined market capitalisation exceeding 

RMB1.7 trillion.

• Through entrepreneur alliance, Legend Star 

organises ongoing industry forums, peer-

company visits, mentorship sessions and 

business-resource matchmaking. More than 

400 entrepreneurship events have been 

hosted to serve over 20,000 founders.
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9. Revenue and profit structure

Unit: RMB million

Revenue Net profit / (loss) attributable to the 

Company’s equity holders

Net profit / (loss) attributable to the Company’s equity holders (by segment ）

Unit: RMB million

Unit: RMB million

2026H1 2025H1 Change in amount Change%

Diversified-industrial Operation 439 1,836 (1,397) (76%)

Lenovo (186) 1,341 (1,527) (114%)

Levima Group 221 6 215 3,583%

Joyvio Group (226) (144) (82) N/A

BIL 630 633 (3) 0%

Industrial incubations and investments 2,440 (386) 2,826 N/A

Unallocated (649) (751) 102 N/A

Net profit / (loss) attributable the Company’s equity holders 2,230 699 1,531 219%

483,663 
436,012 

512,806 
605,945 

281,589 
362,935 

2022 2023 2024 2025 2025H1 2026H1

1,167 

（3,874)

133 
1,061 699 

2,230 

2022 2023 2024 2025 2025H1 2026H1



10.1 Assets and liabilities structure (1/2)

Total debt to capital ratio*

Note: Total debts to total capital ratio = total debts/ (total  debts + total equity)

Consolidated total assets Equity attributable to the Company’s 

equity holders

Asset-liability ratio

Unit: RMB million Unit: RMB million

681,074 665,733 695,968 
774,524 

876,145 

2022 2023 2024 2025 2026H1

62,585 

56,965 

54,379 
55,799 55,485 

2022 2023 2024 2025 2026H1

85.0% 85.0%
86.0% 86.0%

87.5%

2022 2023 2024 2025 2026H1

56%
55%

57% 57%
59%

2022 2023 2024 2025 2026H1



10.2 Assets and liabilities structure (2/2)

Asset allocation Cash at bank and on hand

Interest bearing liability structure (by currency) Interest bearing liability structure (by maturity)

Note: Cash at bank and on hand include cash and cash equivalents, bank deposits and restricted funds

51%

3%2%

29%

11%
4%Lenovo

Levima Group

Joyvio Group

BIL

Industrial incubations and investments

Unallocated & Elimination 25% 33%

10%
16%

26%

29%
21%

8%1%

17%
14%

2025 2026H1

RMB CHF USD EURO HKD Others

RMB76.0 billion RMB79.5 billion

48% 49%

28% 32%

24% 19%

2025 2026H1

RMB USD Others

RMB143.7 billion RMB158.0 billion

40% 38%

13% 24%

34% 21%

13% 17%

2025 2026H1

Within 1Y 1-2 Ys 2-5 Ys Over 5 Ys

RMB143.7 billion RMB158.0 billion

2026H1
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Platform layer: Zshield. Inc, FIT2CLOUD, Bkunyun, Wanka Online, Cardinal Operations, 4Paradigm, DMAI, dataloop, OSChina, OpenBayes, Lenovo Cloud Technology, Lenovo New Vision, Dingdao,

Ensonic, Jishi Shuzhi, Saige Research, Suzhou Lycore, Creao AI, GYMD Digital Technology, MRSTAGE, Zidong Taichu, Lexmount, Atomix

Model layer: Z.AI, Style3D, nyonic, Baichuan, X Square, ZOELLENT TECHNOLOGY, Infinigence AI, X Square Robot, BeingBeyond, Light Robotics, Galaxea AI, Moxin Technology, DP Technology, TARS,

Deep Principle, ACE Robotics, Manifold AI

Underlying layer: AI Chip: Cambricon, MetaX, Hygon, Moore Threads, Kunlunxin, Fullhan Microelectronics, Horizon Robotics, Black Sesame Technologies, Molchip, Zkosemi Semiconductor

Technology, SJSEMI, SPACEMIT, Sifli Technologies, TuringQ, Yizhu Technology, M2 Semi, LUXIC Technology, Sicoya, UNISOC, CVA Chip, Semi Drive, Jeejio, LANXIN COMPUTING, Transcputing,

MemSilicon, SUNMMIO, Transcputing, Seekwave, Porosvoc, LightLink Tech, Rhinoptix, PERCEPCOMM, NanoCoreChip Cloud Computing: CIX, Wangdiantong, Lixiaoyun, ZStack, UCloud, Bespin Global,

AgotoZ, RAYVISION, T2Cloud, YunShan Networks, Lbyun, Cloudecker, Hecom, SmartX, OpenCSG, Lenovo Connect, Gbase, Ningbo Shufang, Shanghai Zhongyan Information Security: NSFOCUS, DBSEC,

River Security, Netis, XDR SEC, Chaitin Tech, Trustbe, Vackbot, Viewintech, Tensor Security, CertiK, Hua Kong TsingJiao, Zhi Qi An, Serica Semiconductor, Quan Zhi Tech, Guomin, Callisto Technology

Sensor: Adaps Photonics, YG Optics, Berxel, Smartsens, AlpsenTek, TacSense, Huiwen Technology, Taifang Technology, Tachin-Tech Others: Picea Motion, Meta-Bounds, Yanshan Technology

Technical layer: Megvii, SmartMore, Aibee, WATRIX.AI, BMTEK, DataMesh, DUNJIA, Deepvision, iFlytek, Data Grand, AISpeech, Miaobi Intelligence, Langboat Technology, IC Bench, ATTRSENSE,

Qingcheng.AI, Lightwear AI, QuaMing Intelligence, Giga Force

Application layer (by sector): Intelligent manufacturing: Huatian Software, Tianfu, QZing Technology, Aqrose Technology, Deti Supply Chain, ZKH, Hai Robotics, AgileX Robotics, Django

Robotics, J-Elephant, CyberInsight, Vincross, Feima Robotics, Yunji Technology, ORIGITECH, VisionNav, Elite Robots, IPLUSMOBOT, Syrius, ZANECON, Atomrobot, Direct Drive Tech, CASIVISION,

Smarteyetec, AGVsz, ORISONIC, SUPCON, BM Tech, Jiangxing Intelligence, DESIGN ORDER, CAXA, ZDIAI, Style3D, arrayed materials, GOOGOL, Industrial Next, SINSEGYE, KAYJA Optics, SKY LIMIT

ENTERTAINMENT, Aquafarmtory, MSTE, Hohem, Noitom Robotics, Dexmal, Neolix, X-ORIGIN-AI, Yi Zhen Technology, TARS, CASBOT, VBOT, One2x, Video Rebirth, Liblib AI、EVOKEN, Aha lab, Guangfan

Tech, Bleequp, Yobotics, X Square Robot, GravityXR, LimX Dynamics, Daimon Robotics, CASBOT, RobotEra, DEXFORCE, LEADRIVE, Lingyang Technologies, Jiatai, Yanshan Technology, Picea Motion,

Lexmount、Simplexity Robotics, Differential Robotics, LifeLabs, SPARO, DISCOVER Robotics, Delta Intelligence, Aliencell, Booster Robotics Smart healthcare: Lunit, Deepwise, Xbiome, Dipath, StoneWise,

BioMap, Xellar, ClinBrain, Visual3D, Genome Wisdom, Bestyoo, Leapstack, UNIMED, Jianbao Tech, Baheal Intelligent Technology, MNCHIP, ADEN, Changmugu Medical, Dekai Medical, Huihe Healthcare,

Edge Medical, Palline, Unionstrongtech, CarbonSilicon AI, Seekgene, Tantica, AlphaPrime, Ehome, Health Plus, ZD Medtech, Ornatus Biosciences, Imsight Medical Technology, Milebot Robotics, Abrobo,

Chengyuan Biotech, Zhongnuo Hengkang, Anxiang Smart Healthcare, BrainNow Medical, Shanghai Zhitang, Zhenqin Intelligence, Huazhi Care, CARE, Dongruan Zhirui, YIBEI, Humansa, Baier Luoke,

MoleculeMind, Cornerstone Robotics, Syneron Tech, X-imaging, Subtle Medical, Healingovation, Garea, Water Drop Technology, GKHT Medical Technology, Macrolux, ProBio, GS BIOMATS, Genepoint,

ColorJourney, Puncture Robotic, CASHIM, GenHouse Bio Smart energy: MS Energy, Lingyang Technologies, Heli Tech Energy, Zhuhai COSMX, WeLion New Energy Technology, Tellhow, Qiuya Technology,

Stellar Fusion, Dongxi Fusion, ENN Fusion Smart car: Xpeng, Zongmu Technology, Inceptio Technology, CIDI, Enjoy Move Tech, Juefx.com, KHAT, BuilderX, Smarter Eye, Nio, Shenjiaotong, QCraft,

DeepWay, LOTUS, Lingyi Zhika, Pony.ai, Zaihe Automotive Technology, Anyverse Dynamics Others: Marsoft, Bangsun Technology, AQUMON, DataBurning, Micro Connect, Lakala, ChinaOly Technology,

KnowDee Intelligence, Deep Principle, DP Technology, Hina AI, Atomix, Starsee, CHAITIN, Airwing.ai, Digitsvalue, Inossem

Legend Holdings Family Group’s AI footprint（300+）



Underlying Layer

Focusing on building

general-purpose AI

chips

AI chips for

autonomous driving

AIoT SoC and AI

solutions provider

Designer of AI chips

for autonomous driving

Manufacturer of

optoelectronic devices,

optical engines, and

high-end integrated

optoelectronic chips

Developer of AI

vision processor chips

Specializing in

embedded AIoT chip design

and application development

China’s first company

specializing in photonic 

quantum

chips and quantum computers

Designer of high-performance

compute-in-memory (CIM)

AI chips

Leading designer of

high-performance

Chiplet CPUs

Specializing in the R&D

and technological innovation

of AI chips

Provider of full-stack

heterogeneous-computing

GPU chips and solutions

Developer of computing

chip products and systems

Leading provider of

intelligent chips for all

automotive scenarios

Core builder of the

AIoT ecosystem

China’s first AI-driven

private cloud company

Primarily engaged in

R&D and design of

VCSEL laser chips

Provider of integrated

3D sensing solutions

Leader in vision-sensor

technology

Provider of high-precision,

ultra-flexible pressure-

sensing solutions

Developer of sensor 

chips

Focused on the R&D and

industrial application of

intelligent tactile technologies

Provider of CMOS image

sensor chips

Leading company in

advanced gas sensors and

artificial olfaction solutions

Global leader in smart devices

and leading provider of digital

and intelligent enterprise 

solutions

MEOL wafer manufacturer

serving customers worldwide

Provider of energy-efficient

computing-power solutions

A globally leading

platform-based chip

design company

Provider of SDN software

products and cloud data

center networking solutions

Developer of high-

performance, next-generation

RISC-V CPUs

One-stop provider of cloud

resource services and 

global

integrated CDN services

End-to-end cloud IT

solutions provider

A high-tech company

focused on quantum 

computing

A pioneer in cloud

rendering in China

Chip designer for smart

video, smart home, and

smart automotive applications

High-speed optoelectronic

chip design company
A global leader in

silicon photonics

Chip designer focused on

smart sensing, computing,

and control

Focused on R&D in

high-performance

cryptographic chip 

technologies

Technology-driven provider

of intelligent retail services

SaaS-based provider of

cloud services for mobile

sales management

China’s first public-cloud

company listed on the STAR

Market

Cloud infrastructure

software provider

R&D innovator in RISC-V-

based

server chips

Provider of sensing and

efficiency-management

solutions for AI computing

centers

PERCEPCOMM

Kunlunxin Horizon Robotics Molchip
Black Sesame 
Technologies

Zkosemi
Axera SiFli Technologies TuringQ Yizhu Technology

M2 Semi Cambricon Fullhan MetaX Hygon SemiDrive Jeejio T2Cloud Berxel

Uphoton AlpsenTek TacSense Adaps Photonics Taifang Technology SmartSens Huiwen Nano S&T Lenovo SJSEMI

LUXIC SERICA TECHNOLOGY CIX Sicoya UNISOC Yunshan Networks SPACEMIT LANXIN COMPUTING CVA CHIP

Wangdiantong Lixiaoyun UCloud HYQ ZStack Bespin Global AgotoZ RAYVISION
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Underlying Layer

The world’s first cloud-

based after-sales

service platform

Leader in integrated

cloud desktop solutions

High-tech enterprise

offering SaaS-based cloud

services for mobile sales

management

Leading provider of IT

infrastructure and solutions

for hyper-converged storage

and virtualization

Enabling widespread

adoption of large AI models

to accelerate technological

innovation

Provider of intelligent

IoT services

Provider of full-stack

self-developed database

products and services

Specialist in intelligent

data analytics and data

security

Developer of advanced

cloud-computing software

and data-processing systems

Provider of integrated

digital solutions for customer-

experience management and

precision marketing

One-stop provider of

cybersecurity products and

services

Leading company in frontier

cybersecurity technology

innovation and product R&D

Provider of big data-driven

business and network

performance management

software

Cybersecurity vendor

specializing in extended

detection and response (XDR)

Provider of professional

cybersecurity solutions for

enterprise customers

Provider of financial-grade

privacy-preserving 

computing

technologies and products

Leading provider of

cybersecurity services in 

China

Innovative cybersecurity

company

Provider of full-stack

cloud-native security

solutions

A world-leading blockchain

security company

Provider of integrated

big-data security technologies

and services

Leading security validation

company in China

Leading provider of data-

security services in China

Innovative provider of end-to-

end identity-authentication

solutions

AI-driven automotive

safety services provider

Leading provider of data

security products, 

services,

and solutions in China

Leading provider of

precision harmonic

reducers

Global leader in “electronic

skin” and flexible tactile-

sensing solutions

Provider of next-generation

intelligent compute-in-memory

chips

Consumer-grade chip

designer

Provider of AI computing

chips for large AI models
Leading Wi-Fi 6/Wi-Fi 7

chip startup in China

Chip-level solutions for

intelligent speech 

enhancement

and voice interaction

High-tech company

specializing in core AR

technologies and high-precision

mass production

MicroLED technology

innovator

Committed to becoming a leader

and enabler in intelligent

connectivity worldwide

Thin-film lithium-niobate

photonic-chip platform

A world-leading AI chip

company specializing in

compute-in-memory technology

Lbyun Cloudecker CRM SmartX OpenCSG Dodex GBASE ZSHIELD INC Shufang Information 

Technology

ZHONGYAN TECHNOLOGY NSFOCUS DBSEC River Security Netis XDR SEC Chaitin Trustbe Vackbot

Viewintech TensorSecurity CertiK TsingJiao ZHIQIAN Quan Zhi Tech Guomin
Callisto Technology PICEA MOTION

Meta-Bounds Tachin 

Technology

Yanshan Tech MemSilicon Transputing SUNMMIO SeekWave Poros LightLink

Rhinoptix NanoCoreChip

Legend Holdings Family Group’s AI Footprint 



Technical Layer

Intelligent 

manufacturing 

company specializing 

in vision inspection

Specializing in the 

digitalization and 

intelligence of offline 

spaces

Provider of comprehensive 

solutions for intelligent 

vision inspection

High-tech company 

specializing in the 

development of 

machine vision technology

Scientific 

innovative company 

focusing on intelligent 

vision for home 

appliances

Industry-leading AI 

company

Dedicated to 

researching digital twin 

technology and integrating 

it into various industries

Leading gait

recognition technology

company

Listed company with 

industry-leading 

voice technology and AI

Renowned intelligent 

text processing 

company

One-stop service provider 

for article rewriting, 

publishing and monitoring

Industry-leading 

cognitive intelligence 

company

Provider of natural 

language interaction 

solutions

Supplier of 

compression products 

and solutions for 

algorithms and chips

Focus on technological 

innovation in "Agentic 

EDA”

Focusing on silicon 

systems for various 

smart terminal products

Specializing in the R&D and 

technology of hardware and 

software for integrated circuit 

testing

SmartMore Aibee WATRIX.AI DeepVision
DataMesh BM Tech DUNJIA MEGVII

iFlytek Data Grand Miaobi intelligence
Langboat Technology AISpeech ATTRSENSE IC Bench Qingcheng.AI

QuaMing Intelligence

Giga Force

Tech startup focusing on 

next-generation human 

computer interaction

Guangfan Technology

Intelligent computing 

system software 

provider

Legend Holdings Family Group’s AI Footprint 



Model Layer

Leading developer of

intelligent technology for

AI knowledge

Digital R&D solutions

provider in garment

manufacturing

Provider for large base 

model for AI

An AI company to build

the foundation for

China’s foremost large model

A leading Chinese AI innovator 

with leading position in the 

industry in large model 

development and application

A tech company dedicated to 

providing complete solutions 

for the AI 2.0 era

One of the first companies

in China to establish a full

end-to-end general

embodied foundation model

Focusing on the R&D

and application of

universal large models

for humanoid robots

Provider of an end-to-

end embodied large

model with deep understanding of

autonomous action in the

real world

An AI company focused on 

the R&D of embodied AI 

foundation models and 

embodied intelligent robots

A base model provider 

for physical AI and 

spatial intelligence

Global leader and innovator 

in AI for Science Field

Provider of large models for 

embodied AI, hardware platform 

development, and the mass 

production of integrated hardware-

software products

A technology pioneer

in the field of AI for

Science

Z.AI Deep Principle KOKONI
TARS Galaxea AI Style 3D Nyonic BAICHUAN AI Light Robotics

X SQUARE Robot BeingBeyond DP Technology
ZOELLENT 

TECHNOLOGY INFINIGENCE

China’s first startup to utilize a 

proprietary world model as an 

embodied foundation model

Manifold AI
Driving the transition of 

embodied AI from technical 

prototypes to large-scale 

commercial applications

ACE Robotics

Legend Holdings Family Group’s AI Footprint 



Digital twin application 

support platform

Intelligent collaborative 

office platform and private 

cloud builder

Platform-centric AI 

solution provider and 

enterprise-level end-to end 

AI product developer

Leader in intensive 

cognitive AI application 

developer

Big data engine 

integrating computing 

and AI

Dedicated to building a 

world-leading low-code 

aPaaS platform

A leading Cloud-HPC SaaS 

platform

Advanced AI decision 

making technology 

company in China

The latest open-source 

information and 

technology sharing 

platform

Major service provider 

of Android-based 

Internet ecosystem standards

and commercialization

AIoT operating system

provider

China’s leading 

opensource software 

company

Data infrastructure and 

operating system provider

Industry-leading 

enterprise-level 

acoustic AI company

Platform Layer

Company specializing in 

intelligent data analytics 

and data security

China’s leading machine 

intelligence research 

institute

Specializing in AI 

solutions for industrial 

inspection and quality 

control

A startup committed to 

building an Agentic OS 

(AOS)

Dedicated to building 

an Industrial Internet 

Platform to empower 

enterprise digital 

transformation

A leading one-stop 

online virtual events 

and services platform in 

China

Specializing in the R&D 

and application of thin 

film lithium niobate IDM 

platforms

A cross-modal general 

AI platform developed by the

Institute of Automation of the 

Chinese Academy of Sciences

A high-tech enterprise 

pioneering AI cloud 

browser technology in 

China

A no-code 

development platform 

for SMEs

Zidong Taichu
ZSHIELD INC Openbayes FIT2CLOUD Phancy Group

DMAI DIPEAK Jishi Shuzhi BKUNYUN

WANKAONLINE
DingOS DataLoop Ensonic Cardinal Operations

OSChina LYCORE Lenovo AR
Lenovo Cloud 

Technology

SAIGE CREAO

GYMD Digital
MRSTAGE Lexmount ATOMIX

Legend Holdings Family Group’s AI Footprint 



Application Layer

Leading safe, low-carbon, 

and green energy provider 

in China

Provider of digital 

solutions for the energy 

sector

PV tracker control system 

company

Industrial software service 

provider with the core 

underlying technology for 

CAD/CAE integration

Compressed-air energy 

storage system 

developer

One of the world’s top four 

suppliers of lithium-ion polymer 

batteries

Leading company in 

drone- based patrol 

systems for power cables

High-tech enterprise 

specializing in R&D and 

production of solid-state 

lithium-ion batteries

Leading virtual power 

plant operator in China

Leading AI- and BT-based 

microbiome drug 

developer

Insurtech company 

specializing in health 

insurance risk management

World-leading and fast-

growing surgical robot 

company

Leading solution provider 

in the energy Internet 

industry in China

Tech-oriented oil service 

company specializing in 

technology for oil and gas 

development

Listed company with 

industry-leading intelligent 

speech interaction and AI

Medical AI enterprise in 

assisted diagnosis of and 

treatment for cancer

AI-powered online 

healthcare solution

provider

Provider of digital 

solutions for AI pathology 

analytics

AI-driven drug R&D 

company

Bio-computing engine 

driven platform for 

innovative drug discovery

Wet lab AI biotech 

company

Leading medical big data 

service provider in China
Comprehensive digital 

surgery platform

High-tech company and 

diagnosis and treatment 

platform that addresses the 

clinical needs of brain diseases 

and other major diseases

Healthcare management 

solution provider

Leading company in 

China’s commercial 

insurance TPA field and 

PBM industry

Intelligent cerebrovascular 

disease diagnosis and 

treatment solutions provider

Smart medical technology 

company

Leading medical imaging 

software company

The world’s leading 

provider of rapid in-vitro 

diagnostic devices and 

reagents

AI infrastructure and 

service enterprise in drug 

discovery

Multi-modal medical AI 

big data company

Multi-modal medical AI 

Leading high-tech 

“Internet + healthcare” 

enterprise in China

Technology company that 

independently develops 

single-cell technology

A biotech company that 

develops new-generation in-vitro 

diagnostic technologies and

products for cancer

Provider of clinical R&D 

solutions of life sciences

Innovative provider of 

testing products and services 

for primary healthcare

Comprehensive DRG/DIP 

solution provider

Provider of AI in 

orthopedics and surgical 

robotics solutions

Leading online pharmacy 

enterprise in China
Cardiovascular implant 

developer

MS Energy Inossem Lingyang

Technology

Digitsvalue Jiatai CNC 

Technology
COSMX

Airwing.ai WeLion

Qiuya Technology Heli Tech Energy
Tellhow StorSee Lunit Deepwise

Xbiome StoneWise BioMap Xellar ClinBrain Visual3D Genome Wisdom BestyooDipath

Leapstack
Jianbao Baheal Intelligent 

Technology
MNCHIP ADEN

Changmugu 

Medical
Dekai Medical Huihe Healthcare

UNIMED

Edge Medical Unionstrong Tech Subtle Medical CarbonSilicon AI Seekgene Tantica
Alpha 

Life Sciences
EhomePalline

Focus on commercializing 

laser-driven inertial 

confinement fusion 

Pioneering the spherical 

torus hydrogen-boron fusion 

technology pathway

Focusing on the R&D and 

commercialization of 

advanced temperature-

regulating fabrics

Focusing on the controllable 

nuclear fusion energy sector

Stellar Fusion

Dongxi Fusion ENN GroupLifeLabs
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Application Layer

Provider of digital

healthcare services

Developer of high-end 

rehabilitation robots and 

comprehensive intelligent 

rehabilitation solutions

Provider of solutions 

adapted to end-usage and 

production processes

Synthetic biology and 

gene & cell therapy 

company

China’s leading provider 

of overall smart 

healthcare solutions

AI-powered medical 

imaging enterprise

Medical rehabilitation 

robotics company

Innovative medical 

technology company

Developer of AI-assisted 

diagnostic system for 

internal medicine

Specializing in minimally 
invasive spine treatment, 3D-
printed orthopedic implants, 
smart orthopedic surgeries,

and AI

Specializing in developing 

and making automated 

equipment for assisted 

reproduction

Digital industrial 

supplies and service 

platform

Technology company in 

complex, precision and 

smart manufacturing

Innovative neuro-

medical imaging 

company

AI enterprise with smart 

medical treatment and 

chronic disease management 

as its core

Dedicated to research on 

brain-computer interfaces, AI, 

virtual reality, and other 

cutting-edge technologies

Pioneer and leader in 

robot-assisted surgical 

navigation

Dedicated to research on the 

integration of neuroscience 

and AI and related 

applications

Dedicated to the R&D, 

equipment innovation, and 

services of precision 

radiotherapy technology

MedTech company 

offering digital services
Medical robotics 

developer

Top AI-powered protein 

design platform in China

Specializing in robotics R&D 

in the fields of surgery, 

rehabilitation, and clinical 

therapeutics

Provider of 3D-based 

intelligent manufacturing 

software service

Chinese intelligent 

industrial software 

developer

Provider of latest-generation 

cloud applications for digital 

supply chain

Pioneer and leader in 

autonomous case-

handling robot systems

Provider of autonomous 

industrial vehicles and 

intralogistics automation 

solutions

Robot chassis manufacturer 

and mobile robot system 

solutions provider

Manufacturer of new-

generation robots for human-

computer interaction and 

collaboration

Intelligent robot maker

Global leader in 

intelligent mobile robots

Provider of intelligent 

manufacturing and smart 

storage service

Developer of AMR 

software, hardware and 

cloud service

Provider of industrial AI 

vision and intelligent 

analytics services

Service platform of one-

stop flexible intelligent 

supply chain

The world’s first autonomous 

aerial construction platform 

based on wind-induced 

stability control

Industry-leading expert 

in high-speed robotics

Focusing on the R&D 

and production of robot 

power modules

Provider of industrial AI 

technology and 

solutions

Intelligent robot 

developer

Developer and maker of 

industrial drone 

products and systems

Developer of commercial 

robot applications and 

technology

HEALTH PLUS Ornatus RootPath Anxhit IMSIGHT MileBot
Puncture 

Robotic
AbroboZD MedTech

Norcomed ZT ZhenTec HOZ Medical CARE IntelliRay YIBEI Noah HealthcareBrainNow

BIOROCKS Cornerstone Robotics HOTEAM 

SOFTWARE
TianFu QZing

Aqrose

Technology

DETI 

Supply Chain
MoleculeMind

ZKH AGILE・X django Elephant CyberInsight Vincross
FEIMA ROBOTICS YUNJI TECHNOLOGYHAI 

ROBOTICS

ORIGITECH ELITE ROBOTS IPLUSMOBOT Syrius ZANECON Atomrobot Direct Drive TechWeilai Robotics

General aviation intelligence 

benchmark enterprise

Focusing on the R&D of 

world-leading small-molecule 

targeted anti-tumor drugs

GenHouse Bio

SPARO
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High-speed high-definition 

3D visual product and 

solution provider

Dedicated to planning and  

implementing solutions to one-

stop indoor and outdoor smart 

factory logistics

Developer of non-invasive 

testing products using electromagnetic 

ultrasonic and ultrasonic guided-wave 

acoustic technologies

Leading supplier of products and 

solutions for industrial 

automation, digitalization and 

intelligence 

High-tech company in 

machine vision

Provider of next-generation 

intelligent cloud-edge IoT 

products and services

Chinese independent 

industrial software 

developer

Industry pioneer to establish an 

industrial intelligent design 

technology system

Real-time big data 

intelligence platform provider

High-tech enterprise specializing 

in the R&D and application of 

thin film and high-throughput 

material preparation systems

Important leader in intelligent 

instruments and equipment 

in China and worldwide

Dedicated to research on 

intelligent technology for 

maritime-related fields

Industrial control 

infrastructure provider

High-tech enterprise 

specializing in the R&D, production 

and sales of precision optical 

systems and equipment

Supplier of credit risk 

management system 

solutions for the banking 

industry

Provider of digital wealth

and asset management 

solutions

Digital operation 

solutions provider

Innovative financial platform 

acting as a bridge between 

Chinese SMEs and global capital

Provider of comprehensive 

and high-quality fintech 

services for enterprises

Provider of solutions such as 

digital rule of law and “public 

security brain”

Provider of enterprise-level 

evolutionary neural networks 

for companies

Core technology company 

focusing on V2X, 

autonomous driving, and 

high-performance perception

AI self-driving 

technology provider

Autonomous driving 

technology and operations 

company

Specializing in intelligent 

automotive high-performance 

computing software platforms 

and autonomous driving 

software products

Specializing in AI 

technology in intelligent 

driving

The first domestic OEM 

production and supply enterprise 

for passenger vehicle air 

suspension systems

Specializing in manufacturing 

high-performance luxury 

vehicles

Provider of truck hardware for 

autonomous driving software 

companies

Full-stack autonomous 

driving solutions 

provider

Developer specializing in 

intelligent remote-control 

systems for construction 

machinery

Supplier of automotive 

intelligent products and 

secure mobility solutions

Enterprise specializing in 

intelligent electric vehicles 

and smart mobility

Provider of universal 

Autonomous driving 

solutions and technologies

Intelligent new energy truck 

developer and manufacturer

Urban mobility solutions 

provider

Specializing in creating the 

ultimate immersive experience

Industry-leading AI+ 

synthetic peptide drug 

discovery platform

Leader in intelligent 

automation for life sciences

National High-Tech Enterprise | 

Surgical Robotics & Smart 

Medical Equipment

Empowering HR with AI to 

match talent with 

opportunity and boost 

organizational efficiency

Smarteyetec Orisonic Technology SUPCON BM Tech
Jiangxing

Intelligence
CAXA Design QrderAGV

GOOGOLTECH
HINA

SINSEGYE
KAYJA-OPTICS MarSoftArrayed Materials ZDIAI

Bangsun Technology Data Burning Micor Connect LX Fintech ChinaOly Technology KnowDee Intelligence Pony.ai InceptioAQUMON

CIDI JUEFX KHAT ZongMu BuilderX Smarter Eye NIO QCRAFTEnjoy Move

LOTUS NYO DEEP WAY SUTPC Sky Limit

Entertainment

Syneron Tech Ximaging
Healingovation

ZERON

Focusing on the R&D and 

application of core technologies 

for aerial embodied intelligence 

and general-purpose swarm 

intelligence systems

Developing general-purpose 

robotic "brains“ and 

“operation capabilities”

Launching the 

world's first light-ion 

therapy system

Differential Robotics

Anyverse Dynamics CASHIM

Application Layer

Developing software and 

hardware platforms or 

humanoid robots, operating 

systems, and development 

tools

Booster Robotics
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Application Layer

A globally leading new 

energy innovation 

technology company

A precision fermentation 

company focused on 

synthetic biology

A company committed to 

building a digital 

transformation community

An AI medical imaging 

company

A leading Chinese

smart EV company

A company specializing in 

AI intelligent imaging 

equipment

A humanoid robotics and 

embodied AI company for 

real-world deployment

A company focused on

industrial general-purpose

embodied AI

An AI-driven content

marketing platform

Specializing in motion

intelligence & legged robotics

R&D and manufacturing

A provider of comprehensive 

family health protection 

solutions

Water Drop Technology CATL Farmtory MSTE Xpeng HohemSUBTLE 

MEDICAL

CASBOT AHALabs

Aliyun LimX Dynamics

Focusing on the business of single-

use endoscopic interventional 

diagnosis and treatment

Providing end-to-end CDMO 

services for cell and gene therapy 

products, vaccines, antibody-based 

drugs

Focusing on the design and

development of furan-based

biomaterials

A company enabling

automation and

intelligent technologies

in broader biomedical applications

A company focused on

gene therapy CDMO

An embodied AI unicorn 

developing a model integrating 

a world model with a Vision-

Language-Action (VLA) model

A digital supply chain

services provider for

medical devices

GKHT 

A leading third-party 

payment company in 

China

A high-tech company engaged in 

R&D, sales, value-added business 

management and operation of 

mobile medical products

A data company focused 

on embodied AI and 

humanoid robotics

Committed to advancing 

real-world robotics with 

AI technologies

An art-driven company

creating engaging

embodied intelligence

and next-generation

interactive robots

World’s largest L4

autonomous urban

delivery solutions provider

A company focused on AI

video development

A company focused on

R&D and manufacturing

of consumer robotics

Yi Zhen

Technology

An XR (AR/VR/MR)

startup

A company specializing

in AI and specialized

robotics tech and R&D

An AR glasses startupA visual IoT solutions 

provider

Lakala NOITOM DEXMAL NEOLIX BleeqUpGAREA Grus Home

Liblib AI ONE2X
Vbot YOBOTICSXorigin GravityXR

A consumer AI robotics 

company

An AI applications

company

A tech company

developing embodied

AI and general-purpose

humanoid robots

ROBOTERA

A global leader in

multi-modal tactile

embodied AI

DAIMON ROBOTICS

A national high-tech

enterprise focused on

Sim2Real-driven general-purpose

embodied AI

A high-tech company

providing domestic

power semiconductors

and NEV drive solutions

A compressed air energy

storage developer

A truck OEM with integrated

development & mass

production

DEXForce Jiatai ZT RUCKLEADRIVE

Macrolux

GS BIOMATS

ColorJourney

ProBio

SIMPLEXITY ROBOTICS

Genepoint

Engaging in the formulation 

of industry-grade standards 

for AI-generated videos

Video Rebirth

An AI creative content 

group

EVOKEN

Integrating innovation of 

artificial intelligence and 

robotics

DISCOVER Robotics

Focusing on the fundamental 

model of native humanoid 

robots

DELTA Intelligence

A new brand for consumer-

grade laser engraving

Aliencell
A technology startup 

focusing on industrial visual 

inspection

CAS Vision
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