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1. 2026ẈᴀẈẘ җ

5ᶵ├χ1.ặ⅔ַ֜ ῗὝặṞ҈ ỳί   ὙῶҚַ֜

Å ᴧἮԄѭҚ↓ṳ100Қӹιᵃ⅝ᶭ 18%εֲ

ᴀẈᴖᴶᾚ

Å ỳ ᵽѕᶽўחᾠԄᶎḫאᴥӈᾭᶭ ιẊᶎ

ֲіᴖᴶᾚ ψPCўחԅרṴᶋҰ ֹ

24.2%ιAI PCҰ ῭ῗ ֹ 25.1%ψᶢ ᾼ

Ά⁮ўחᾠԄᵃ⅝ᶬ 62%ιAI Ὸחᵸ ᴅӴ

ᶵ 540Қ ӹι҉ᶢ ᾼљҲўᶢ ᾼ

ѣᶽ―ᶒᾁԃᶍỒ ᶬ ι ֶ ♆Ὕ׳

6.9%ψΆ⁮ῸחўחᾠԄᵃ⅝ᶬ 19%ι

ֶ ♆Ὕ׳ 23.3%ιᶎֳᴗᴷᾺ ψҚṪΰ

ԋᾠԄᵃ⅝ᶬ 64%ιᴈ₦ ָ36%

Å Ὰ ṰὊῶԅר Ӿ￼ѣ᷿EVAּוғ ι

ẈҒ 35ѓ ιPOE ѭ ⱳҒιԄ

Ɫ῏ᶼᴄ᷾PPC 5ῐἋҒιѣᶽ⁄Ọ Ԅ

ᶁḱ ᴦכֿ ֭ψXDI PEEK 2027ẉ

ấἄιᶪ ᶂԓἩ  ︢

Ғѝ ε ֲẫ

Å ַ֜ ᵃ⅝ᶬ 5.5% Қ↓ṳ44.07

Қӹεḅ‛ ỳ ᵽ   Ṿ

‎￼ ₭ớ א Ὣ￼ẽᵠεḪ♪

ֶ֛ 156 .27Қӹεᵂ₦ᶬ 298 %

Å ṳא Ӡῶ ℓώ״ Қ↓ṳ

794 .74Қӹ

Å ֫ Ἦ ֧ ΆẪᵻ╙א

Қ↓ṳ 55.8Қӹ

Å ғ ꞌᵙỞ ᴉỞח  ⅝ꞌљ

ẉִ ⅝ӠὙ ḧ

Å ҇ Ṵᶋᵻῧ ῟їιἮ ṵṕ Ἦᵅ љҮӪԂא

ᴃᵃὸ ιḪ♪ỷ Ѭ ι ♅Ặ₣ֶ֛ 24 .4Қӹι

Ἡ ғӴᶵᴜẙљᴪא ״ᵃℓώד

Å ὸ12טḱ ἋұѝѕṳιIPOᾭ Ԝẙӈֳ֯Ἦ ў Ἦ

ᶟ ιіṴҲў ҚṪΰ ᴁṀӌ Ӿ ֺ

Ӱẞוֹװ ᶟιᴯῑ 30ḱұѝᶴ҈ểіṴ ⅎ

Å ‖Ἦ ṵṕἇּצớᾺԌғўљ῾‎ғўιіᴁẉ Ἦ

80ѥ ἆ ιאָ ҚṪΰ Ḓ ӿҊ

ԏ ΰ ⱭᴁṀӌ װⱶוּ ᵬў ᶾ ׁ⌐ ᶟ

Å ỗᶅιוAIּ￼דᵙֳᾺד╗◑ấӼ‗҈ד Ἃ AIұ

ѝ 300ḱιῗ ׁᶈAIἮ ᶟӌ ῳḢᾯ Ҳўᾭ

ῳᶺ Ὑ Ὴ ῳ ￼Ἦ  ‗ѳ

Å ᶈׁ⌐ ᶟẻἄӌ תṵṕιԎѧק Ἃꞈת 110ḱ

ҒѝјΊΎ ╟ 60ḱ Ԏ ῀ 50ḱ

Ғѝ јἋצ εữ ⱳ

Å ἔ ɒᴂᵂֲ׀ᾚɓᴧṝ₩ẪιҨғў ḫ

ѭׁ ⱷẬιљ Ἡּףҡ ᴧִῼṏṝẦᵀӐι

Ԋᵃ֧ ᴃᵃ ψ ᾉấẈᴶ ấ  ֺ

Ἡ ιὸט ԉἚ ҭөԉֲιѭ῭ᶺᴝ

ḊֳᾺ ѭᾺק ώӗᴵᶶֺדғוּ Ể

Å ᵀרҖᶽḙἄ ӽ Ӿḑ ởἆῠ ᴿḪ Ḯι

Ḣἄᵀ ᾰᴧ 2 ιּך 3 ᵀњַιᵃ

ℓὸ ḫӌק ᶵ

Å ⱷ᷃ᴧ ἄ ѦᶁѦᾑӠ ḘҹҒḘֿכṩḋҹι

♯ҚṪΰ ׁ⌐Άᵇι ᶊғў ḫ ∂ιד

҅ᶈѧᾰӡỤᶴת ᶟἔ ᶶֺ ὸẍ῭ᶺғ

ḙ ᴃᵃἄו⁮ӕ

Å ᶈњ Ἡ ᾢԋ ᶘ ўᵀӐẈᴶἔ ᾺἩ

  Ά Ὑ ṝẦṵṕ

ἆῠ εᶠצ ΊΎ

ἒᵒῙԒε ὔ Ḫ♪ᾁԃ3629.35Қӹεᵂ₦ᶬ 29%ε

ѭ ⱶ҇1β ᵼἈὠ═ᴿẩҙṩ῀ ῡ εᾁԃḪ

♪Ồ ᶬ εҧᴢ2β ᾚ ᶹѥ ᶼ אָ ἋҒṽΎᾁ

ԃỒ ᶬ τḪ♪Ặ₣ֶ֛ 22.3Қӹεᵂ₦ᶬ 219%εѭ

ⱶ҇ᴨ ῞ṳᶊᵺῄẼᵟεҒѝ јἋצ ῳᶑ ֪Ἃ

ᴿҭөᵺ׳εḄῺ ᵼ ΰ ṽΎַײ ⁸

♪ ὄַײẼᵟεḪ♪Ặṝ҇῞Ԇᴺΰכἵῑҙֶ֛ 58.12

Қӹεᵂ₦ᶬ 834%

3629.35
ᾁԃαҚӹβ

+29%

22.30
Ặ₣ֶ֛ αҚӹβ

+219%

58.12
ᾐẶ₣ֶ֛ αҚӹβ

+834%



48.77%*

89.18% 89.98%

15.60% 23.88% 94.62%

52.79% 11.10%

ᶵ├χ1.іᶃҝ֯ Ἀ 2026ẉ6ῴ30ῄ ỳί Ὑῶ ֫ ♇ ἮҲў￼  ψ2. 48.77%ѭ ỳί ᵽὙῶ￼ Ὰ  ⅝ӕ

2. ὔ ṴṔזѝײַ

ὔ ҧɎҒѝἒᶁɏѬṮҮε┼צ ἆֲᾚẫ ε ▐ḪӋ ≢ ᶞε

ῶẤ҂ɎҒѝ ɏᵘɎҒѝ јἋצ ɏѢᶼѝזῳᶑ

Ғѝἒᶁᾴ Ῑỗᾼј ₱

Ғѝ ᾴᶡֹוᵘ ῙᴦṜַײᾀ 

ἆֲᾚ ΊΎᴦṜח

¸ ỳί ἇּצ ת ώ״

◊ ᾟὙᴣᶭӪῸח

ᶺ ΆẪι ữ҇ג ᾀ  Ғѝε

ỡἋצ Ԏῑ▄ֲײַגѝұѝᴢ

ở ῙұѝιὸטԇᴻᾯӌҮӪ￼

Ὑ ᶭ ι ♅҇Ѧᶁ ײַ≢

ᴦṜ

Ғѝ Ғѝ јἋצ

32.95%



ῳᶑԒұѝ ѝᶉӇ ♪

ᵼ Åԅר ᶽּכ ᴔᵬ

Åԅר ᴔᵬ

ÅԅרῸחᵸᴔᵬׁѕ

ÅGartnerӗẔ ԅר ҋ&ҍᶿ

Ἀὠ═ᴿẩҙṩ῀ ῡ εєᶼѝזᾁԃᶍḪ♪ᴤӇᾎַײᶬ εẉֲіᴖᴶᵂῙ῏ εᾠԄᴩᶺўחὸטᵃ⅝ᶭ

30% Қ↓ṳ3,349қӺψặṞ҈ ỳί   ὙῶҚ ὫҚ↓ṳ1.86қӺιѮ   ӂғּ17וқ Ӻ

א ԇӹӪ Ὣ ḅ‛ ᵼ ιặṞ҈ ỳί   ὙῶҚַ֜ 35.68қӺιᵃ⅝ᶭ 182%χ

ÅѦҚּכ ўח Ѧḗẙᵃ⅝Ἶᶽײ Ḿ ў ҇￼ṴᶋҰ Ṯ ι҇ḗẙṴᶋҰ 24.2%ιAI PCṴᶋҰ ῭ῗ

ֹ25.1%

Åΰ ἐ ўחᾠԄḫא Ӱᶭ ẊֳїᴗᴷᾺ ιRazr Signature ᴣ Edge ғᵝᾠԄᴉ⅝ ֹ 33%

Åᶢ ᾼΆ⁮ўחᾠԄᵃ⅝ᶭ 62%ιֳїᴗᴷᾺ ιAI ᴅӴᶵ҈҇ḗẙ  540қ Ӻψ҉ᶢ ᾼљҲў

ᶢ ᾼѣᶽ―ᶒᾠԄᶎḫאồ ᶭ ψ ַ ꞌώ״ 6.9%ιўח ַ Ῐד ᾡᵱ

ÅΆ⁮Ὸחўחᴧṝ Ὑ ҸקιᾠԄᵃ⅝ᶭ 19%ι ַ ꞌώ״ 23.3%ιֳᴗᴷᾺ

ᵼ ÅᶈEVAӿҴ ᾳ ᶟꞌӾḫאᶂғ

ῲҦ

ÅᶺѦ ֫ ᶟғᵝᶂԓṴᶋҰ Ӿ

Åᶺ ѮἩ ֳᾺἔ ᶂᶹἩ  Ᾰ

ᶒἵֲᾚ ᴦṜεїᾘấἣᶬח ᾚח ιḫאᾠԄҚ↓ṳ54.83қӺιᵃ⅝ᶭ 76%ιặṞ҈ ỳί   ὙῶҚ֜

ַ 2.21қӺιᵃ⅝ᶭ 3,583%χ

Å ׁὊῶԅר Ӿ￼ѣ᷿EVAּוғ ιẉғ 35є ι5є ẉͯPPCѭẸׁԅרᴅ᷿ ₩ῳᶽ￼PPCғўק

Ẋ҈2026ẉ5ῴἮғι10є ẉͯPOE ׁᶴ҈ ғוּ ⅎι2є /ẉUHMWPE Ὑ ḧӗẔї▫Ҳў

ÅἩ ἄ‛ғўקὙ ὸ ι ‖ὸטXDI ấ ιᵏטPEEK ֮ấ ιᶎ ҈2027ẉấἄἮғ

Å ᴧֳᾺὙ ᴨệᾺ ṝιḢἄ14ѦEODᾺғᵝ/ᾺṪ ￼ḫ ḯẦᴧι12ѦᾺғᵝ￼ּוғṪ Ầᴧι6ѦᾺғᵝḫ

קғўא 7

3.1 Ғѝ ῳᶑ ֲẫ ε ◒—ᶡ
ἒᵒῙԒεҒѝ ῳᶑḪ♪ᾁԃҙ€Ṳ 3608.39 Қӹεᵂ₦ᶬ 29%εѭ ⱶ҇1β ᵼἈὠ═ᴿẩҙṩ῀ ῡ Ḫ♪ᾁԃỒ

ᶬ εҧᴢ2β ᾚ ᶹѥ ᶼ אָ ἋҒṽΎᾁԃỒ ᶬ τḪ♪ֶ֛ ҙ€Ṳ 20.6 Қӹεᵂ₦і╡ 61%εѭ ⱶ҇ ᵼ ΰ

ӁҒⱳ 17Қ ӹ ♪ ԆӸө ὄεḄῺ ᵻ ẼᵟεḪ♪ֶ֛ ҙ€Ṳ134.52Қӹεᵂ₦ᶬ 167%



ῳᶑԒұѝ ѝᶉӇ ♪

ᴊ‹ᶤ

ᶁ

ÅṴᶋҰ ӈṗᴋₒᶥ

ўׁѕӈ

Å₰╖ ớ

Åᴋₒᶥ Ḳấ ּ

⁭‟￼

Åᴋₒᶥ Ḳ״ ⁄Ọўח

￼

ѭחẓḽ₀∞ εח↓≢ ῴᵆᵔ ᶁḱṳᶊἣṜε┼ –ịṳᶊјḬỦ ӋεוᶼֲᾚἋԃεᴧỆ ӯѝ ♪ιḫא

ᾠԄҚ↓ṳ 29.95 қӺιᵃ⅝ᶭ 3.5%ψḫאặṞ҈ ỳί   ὙῶҚַ֜ Қ↓ṳ 6.3 қӺιᵃ⅝ᶢ ὙẈχ

Å ℓ▄ ᾭḔ ᵩ ḹ ‗ ҨᴣҲўᵙת ⁄Ọўח―ᶒι῭ḄᶊῸח ᶆḭἋẊὂḴ ᶫўח

ÅזᶽᶈἩ ẕẚљֳᾺ￼ἮԄιὸטўח Ӱᶭ

Å ғ ת 2025ẉẕ￼501қ₰Ӻᶭיּ₩ 2026ẉѧ￼503қ₰ӺιḭἋḕ₲ӎ 187қ₰Ӻᶭיּ 192қ₰ӺιḭἋ

₲ӎ 162қ₰Ӻᶭיּ 168қ₰Ӻ

Å ғ ᵙ╙טớὝ‰Ӱẞι Ὑ ӈψ⁄Ọ  Ӽ ꞌε2026ẉѧῼַ ֫ ׁζѭ14.39%ι╙טớ

ꞌѭ181%

Å ҺᵙᴵὙ ᴧṝ ּᴉἮ ᵀ￼⅝ 33%ιώׁ Ḣἄ2026ẉ ᴵὙ ғἮ 30%￼ ‰

Ӓ™ ᵼ ÅὊῶᶂԓῳᶽ￼↨‛ԅғ

ў ԇᴻ

ÅὊῶᶂԓ Ӿ￼↨‛ּוғ

Ҳў ‛ӓ◊

ÅὊῶ╤ԓᶹ ⱶט ︢

ғ

ҧ ₯Ὼᵘҷ ◓ח ᾠԄҚ↓ṳ174.14қӺιᵃ⅝ᶭאιḫזѬ–ịѝיִ 8.91% ιḫאặṞ҈ ỳί   ὙῶҚ

֜ ὫҚ↓ṳ2.26қӺχ

Å ᶁ ᴛḒ љ᷈ầ‛ᵺᶽ⁄Ọᴅᵝ￼ Ӿᶊӈι⁄Ọᵝ Ṵᶋᴉῶꞌ ℓώ״ιṾַ֜ט ᵃ⅝ᶭ

Å ᵝ ҦἄᾦῘאιᾺᵝ ғ ѣẉӠὙᴥӈᾭᶭ ιַ Ꞌᵃ⅝ᶽẄώ״

Åטⱶ ︢ўח  ᶭᾦὺᾼ￼ᾦ‛ ░Ῐאι Ὣῶ ḧᾠ

8

3.2 Ғѝ ῳᶑ ֲẫ ε ◒—ᶡ

ἒᵒῙԒεҒѝ ῳᶑḪ♪ᾁԃҙ€Ṳ 3608.39 Қӹεᵂ₦ᶬ 29%εѭ ⱶ҇1β ᵼἈὠ═ᴿẩҙṩ῀ ῡ Ḫ♪ᾁԃỒ

ᶬ εҧᴢ2β ᾚ ᶹѥ ᶼ אָ ἋҒṽΎᾁԃỒ ᶬ τḪ♪ֶ֛ ҙ€Ṳ 20.6 Қӹεᵂ₦і╡ 61%εѭ ⱶ҇ ᵼ ΰ

ӁҒⱳ 17Қ ӹ ♪ ԆӸө ὄεḄῺ ᵻ ẼᵟεḪ♪ֶ֛ ҙ€Ṳ134.52Қӹεᵂ₦ᶬ 167%



-Ḫ♪ᾁԃҙ€Ṳ20.99Қӹεᵂ₦і 14%εѭ

ⱶ҇ ֪ Ғ֦ᵨḿ ᴿẉ ᵿᴦⱳᴩצ

-Ḫ♪Ặṝ҇ ὔ ΰכἵῑҙֶ֛ ҙ€Ṳ

24.40Қӹεѭ ⱶ҇ ῞ṳᶊᵺῄṽח ֪Ἃ

ᴿҭөᵺ׳

῞σ ӽַײ ΰἋ ῡῶ

- ᶢ ₩ Қ↓ṳ900қӺ

- ἵᵓῼԓιᾺᶭᴣ Ἦז 54Ѧι Ӿ ֺ ἩᴣῸח TMT Ӱẞוֹװ ўԓ

￼ֳᾺᴣἄ ῼҲўψԅ ἆ ֫ ֧ 40Ѧ

- ἵᵓῼԓιᶈ Ҳўῶ8Ḳᶈᶂԓᶹ  ṴᶋḢἄіṴιָ֫ѭΰ וֹװ ᴈשּׁ ╤

Ἡ ᵀῢỉ ᶾῐוֹװ ὂ ᾭίᵙᴂӰ῾‎

- Ἀ 2026ẉ6ῴ30ῄι   Ԋῶ130ḲἮ ҲўἄוіṴεјᵍᾺѕ―іṴҲўζ

Ѳᾯσ ӽַײᶽӓἋ ῡῶ

- Ἀ 2026ẉ06ῴ30ῄιԊ єᾀᶢױת ιᶈ ғ ₩ Қ↓ṳ60қӺι Ἦ ᶫԓᶹ

400Ѧ

- ἵᵓῼԓιᶈ 40Ѧ ї ι 20Ѧ ḫא ֧

- ἵᵓῼԓι ἮҲўּׁשᴈּוⱶ ᴣⱫוֹװ Ӻΰ҈▪ҐἍὛⱲіṴ

- Қ↓ṳԈῼᶢ Ḣἄ ₭Ґב

Ḹ Ỉσ Ῑ┼ ᶞ

-ḹ ỉᶈΰ Ẕּז ᶟἩ Ὑ Ҧ״ ιᶈ ӵ ▐ῠּנ Ӊו ᶺו ἄ Ά

јᾸẦṝἩ ֳᾺ

- AI-ISPұ Ɑ Ṅ ᶴת ״ώד 4K@30fpsψIPC SoC Ɑᾉ NPUזּ ẊᾟὙד

Transformer ḒψӉו AI-ISPΰ ᶺḐӌᶴת Ɑ ὸ ιᾟὙAI-CVᵙAI-ISPᴥўח

ψד ⱭṰἄוṀԄ ᶽ ֫Ѯ╙ ᴔιẊἄו ԄᶺḲỊ ᵝⱲӗẔ

4. Ғѝ јἋצ ▐ ֲ ᶞεΐזᶁḱ ἆ ẵ



ὔ ┼ԃ ẽ Ḫñҧ ἆֲ

ᾚẫ ♪ҥצҒѝӋ Ấ òַײỢ

ꜝ ε ῴᵟẓñוẵԊ –ị

ἆῠᾃԊòַײᴹᴲε ▐ᶁḱᾚԋ

ᾀ ҒѝᵘΊΎҒѝεữ ҂ᶹ

ṕ⁸ַײ ἆֲᾚӋ εᶇ׀⅜ἆ

ῠᵘ–ịἆῠ ѭצᾛ ᴧỆ

ởῺεѬῶẤᾚ ⱳҒג

ὕֲחᾚ Ғѝ ┼ẘ ᴿὝӖ

҂ⱳחḪ

1 ᴦכֿ

Å ᴧἮԄѭҚ↓ṳ 100 Қӹεᵂ₦ᶬ ҂18%εֲᴀẈ

ᴖᴶᾚ ε ᴧҚᵔ 2 ѓҙεᴈᵓṩ ᾎ 20%

Å CESὸ֧ ΰ ӌQiraᴣҲў Agentic AI ψᴧṵ

єԅV5.0љ ᶾ ♇ι ḫ Ӻ ΰ ẕẚψ ỳ

ᵽљі╤Ґᶽ ᵀᾢԋ ѕ─ṳ ἆ ₉ ᷊

Å Ὰ ѣ ⁄ỌἩ  ֯ԄᶂḲ ♇ ᴧ ֮ι Ѧ

Ḛּה Ḙἆῠ ₉᷊ ᷊

2 ᾚԋᶠ

ÅἵᵓῼԓιᾺἮ ᵙ Ἦז 80 Ѧ Ἡ

Åԅӌ ὸט 12 ḲҲўἄ︡ו  Ṵᶋι ֲἋ

ѝּבἋ ᶞ⁮

Åᴰῶ 30 ḱҲўᶴ҈ểіṴ ⅎ

Å 8ḱ ἮҲўᴠљ￼ ᶂḲ Ἡ ℓ᷾ 7ḱ Ἦ

Ҳў ҖṴר Ἡ ℓ᷾

3 ἆᾃᶒ

Å ἔד ɒᴂᵂֲ׀ᾚɓᴧṝ₩ẪιҨғў ḫ

ѭׁ ⱷẬιή ᴝֳἩ ᵬўקᾺ Ể

Å ᵀרҖᶽḙἄ ӽ Ӿḑ ởἆῠ ᴿḪ ḮιḢ

ἄᵀ ᾰᴧ 2 ιּך 3 ᵀњַιᵃℓὸ

ḫӌק ᶵ

Åⱷ᷃ᴧ ἄ ѦᶁѦᾑӠ ḘҹҒḘֿכṩḋҹι ♯

ҚṪΰ ׁ⌐Άᵇι ᶊғў ḫ ∂ιᶈѧᾰӡỤ

ᶴת ᶟἔ ᶶֺ ὸẍ῭ᶺғḙ ᴃᵃἄו⁮ӕ

5.1 ἆֲᾚẫ ᴦṜ ֦ѧ ởῺ
Ѽ Ѿ ẵ σ ֲᾚ ε ֲᾚ ẵε ֲᾚ



5.2  ᶹὗẉѮḡᵰ῞ ἆῠ Ӌצ εὕח Ồואָ ᶉ
Ѽ Ѿ ẵ σɎ ֦ ἆֲᾚӖ ᵘҒѝ ₱◔ẫεὕחҒḘֿכ ֲᾚεữ ἆו ᵆ♪ḪⱳҒג ײַצ ɏ

ỳί ⱷ᷃ᴧ ι ♯ҚṪΰ ׁ⌐Άᵇι ᵽ

╜үחᵙ ΆẪ ᶊғў ḫ ∂

ỳί ᾚɏᴧṝ₩ẪχҨғўֲ׀Ɏᴂᵂק▄ ḫ ׁ ⱷẬιғўּףљ Ἡּףҡ ᴧִῼԉᵂ֦ ᴂᵂ ψ ὨẤẇᴵ Ấ ῡֹ ἆῠιὸטҭөԉֲ

ᶃχӾ ӿḒ ἄἩ  ᵀḫ ḯ ᶋא

ᴿḪ ḮІҠᴄ ᴿӏ׳ ѬӾḘכֿ⅜׀ᴦ ẇᴵצ

₡ởῺ

ᵀ ᾰᴧ 2 ιּך 3 ᵀњַ

ḫӌק ᶵᵃℓὸ

ᴿӏ׳ ІҠᴄ ᴿӏָҊẈῙẇᴵ

ṄἩ  ָׁ ɒ0 ⅎѳׁɓιּ2023יẉӿҊ

⁄ỌᵸҭᵀӐ״ ѭ2026ẉἄ ᵀḫ ḯιԒ ᶢ

љғўק ᶊ

ᴂᵂԉֲІṩ јҒѝ ׀╟ Ἃԃ

ỳί ἮԄ Ṫ ד ᵙғў ◊ιљ ᵽ

Ԋֳ ғ  Ṫ ᴣץ ᴝᶚιὸ ḫӌק

צ ♩І ᴦכֿ צ Ἃ

ҡᴅ Ἡ  ℓι‗ấ ᴝᶚιᾯᵀ῭ᶺ￼ᴅ♇Ἡ

 ιḫ1א+ 1ᶽ҈2￼ᾦ‛ιὸׁט⌐Ἡ ẻἄᴵ

ᴵ ק ᴵ ￼ғўק Ể

єᶼҮזЊ ∂Ḿὶῶ ẙ ╜‰֝ῶ ẙ Қἑ╙

ῶ□ẙιғḙט ᵀӐҡɒ ֺɓ״ ѭɒ ֺקɓ

є ẇᴵЊԇẦ ╜Ẉᴶ ” ӡỤẈᴶ њў ѿẈᴶ

ιẬԄ ḫ ∂ι ӉӡỤᶰ ӡүἄ ᵙᵀӐᾐᾝ

18ѥῐ Њח Ḓᵽ ιᴧṵ ḫ ∂љ ╜ү

ιח ≠ט ᵙ▄ẙ

ᴿӏ ЊẦᾣғўᶋ῟ ֫ҕ ӌ ὶּוỗ

◊ᵙ Ọ  

ᶃχғḙ ֳᾺּוỗṪḌҺἄ ᾂⱲҩẪ

ῡֹ Ἂừ

₪ᵇ ḙҺњўḌᵔҺט

ᵇ ғў Ἦ Қἑ

љ ᾃԊІEPLAҷצ אָ

Ѧ ḘỨצ ᴿᾃԊ

֘ᴧ┐ ҂ εEPLAζ  ᾳᶈ ΆљἄᶚΆ ￼Ἡ 
ιᶀ Ά ᾡớᴧ┐ ἄᶚљ ẦṝἩ Ҹקљ

ṯḡở

Ἡ ֫‘ᴣἩᾡ

2026ὕ

ԋ ớ ӂ ᵀњַ

Ҩғў ḫ ∂ѭⱷẬι ᵀ ֶἩ ἄⱦẙ ӗẔ љᵬ
ўק ᷊ιὍҸṀԄ ᵀ ᴧ Ἡ  ἆғўἮק

ᵿ ᾚ ╟ ᾚῥᾔ ῀ ҼỖ Ӿ⸗ ᴿ ҙṩ῀ ἵ
εẺởɎἆῠֵֿכɇἆῠ ɇᴿӏ ɏַӳצ‫⁸ײ

ᶴ

4 ᶗּב ѝІATLATL אָ

AI+BioTech Ἠ ᵷצ

љATLATLԊᵃᴧṵAIῊҦּוⱶװ Ὁ רᵸιҨԅק
BioTech ḭ—ז ᴧאљ ιὸוּטⱶװ ֳўҡɒ
ғ ᵕῼ ɓᵇɒ ק ᾦꞌ Ӊ ɓ ᶚ

ᴦᾚכֿ ẩЊҨɒAI+ ḫקט ɓῲҦҽ ΆẪιṄ ♇ᴧ
א ֫ḒҸק ╜ ╙ ᾭḔק ק֝‰ ╙↨ ιק
ᶽẄᴙ ᴧᵕῼ Ӊἄ ιḫאҡɒAI ɓֹɒAIᴝי
￼ɓוּ

5 ӳᶴІῶẤἆῠ⅜׀צ‫⁸אָ

ᾚ ╟ІᾚῥᾔІ῀ ҼỖІӾ⸗ ᴿІҙṩ῀

1 2 ѦᶁѦᾑӠ ḘҹҒḘֿכṩḋҹІҙṩ῀ ᾛᵆῡֹצ

3



ᵿ AI Ӿ҉ ḑ ἆ Ԏ ῀ ᾚῥᾔ ᴴὔ– ᴩ ֲᾚ ᵫѝ ᶽᵘӈ ≢ Ợꜝ

ᾚԋҒѝᵘΊΎ ѝἵ ṴṔεѕᴀẈἋ Ѧᶁ ֲұѝ 80ḱ

‪ớ ҽỵᵸԇᴻιњ
├҈ᴵἾӄᶺ₩ỗ‪ớּכ
Ḓ ⱭẦᴧ

ԅר ѦẦ◊ћ
ᵇ ғ￼ќּף₩ᶚɒẦ

ќּף₩ᶚ613ɓ

ҨҚṪΰ љ ᵸҚ
ᵀֳᾺѭ ιњ├╦

ԏ  ᵸҚ

︡ WorldScore ι
ќּטףӐ₩ᶚᾺ Ẫ

ἅᶂ Ḓוֹװ ᶵ ᶟ
￼ ֓Ҳўιᴧṵќּף
ᴶ Ḓ⌂ֹו

AIᴵ Ἂ ҭљҚ Ґ
ҊᾛӐ ώӗᵬ

╦ ☼ӿ Ὰᵝ־
Ⱳιἔ ⁯ ☼ӿ

ᵬўᾺẻỗ־

њ├҈ ԏ ΰ ⁄
ỌἩ ᴣ זּ ӌΰ

￼ ᴧљẔּז

Ṋΰ ᵽ ιṵṕԏ
ΰ ɒᶽ ɓ

ᴝּוҚẻ ᵸҚᶢ ₩
ᶚԇᴻ

♯Ӿ □ί ᾳ￼
ᴧιҨᾹᶗ Ἡ ἔẦ

ўɒ ҇ ẙɓ

ԅר Ӿ￼ḕ ӌAI
Ɑԇᴻιז ѕ ḕ
ӌLPU Ɑ ҉ᴃᵃ

њ├ׁ ớ▐┼ ◊Ἡ
 ֳᾺιẦֳרẻע↕

ᴪἩ 

זּ ѧΰ ‰ Ҳў

♯҈ԅר Ӿ￼ ᵇ
ἰ ṇ֫Ḓ ⱶẦᴧ

ԅר Ѧ ԏ
VLM￼ԇᴻ

њ├ᴵί⁄ ᴪ ◊
ι ḧ □ Ṁ+Ӿ
֝  ұῐᵸἩדט

AIֳỴԓḳ ᵽι
LiblibAI ѧᶂAIẔ
Ṗῳᶽᴅזּ ẹ

ᶵ├χ1.іᶃҝ֯ 2026іᴁẉ￼ ֫ᾺἮ

ἆגח ᶼᾸῡᵷҙ

ᾢꜛגח₱Ѳ ἆ ỉᶧ῀

Manifold AI
∫Ẻ

ᶁ ḑӾṵ ἆ ӹẫ ἆ LifeLabs
ѷ╗ὔ ἆ

Ỉ֪῀

Ỉ –

ᾚ᷿ ᴩ

ἆ

ת

ᴜג ῡ╪ ἆ

ᾯ– ᴩ

ԏ ΰ ꜠ Ҳў
ιἔ ҃ќּף₩ᶚљ
VLA ӌק￼₩ᶚ

ᶂ ḑ

ᶂԓ Ḳӿ Ḓ Ɑᴣӿ
Ḓ  ԇᴻιњ├ῢ
ᶄ ӿḒ Ɑ

ӿḒ ⱭẈ
ᴶιὸט ἄӿḒ Ɑ

ẬᾜἩ  Ὰ

Ӿ⸗

5.3 ἵ ṴṔ׀⅜ ἆ ᶞεטὕ ἆ ẵ



1 ᵼІẫ ѝֲַײᾚ 2 ᾚ І ֲ אָ ἋҒ

3 ֲἋѝזІ Ἃұѝ ἆֲᾚở ֤ᾶ

5.4 ὔ ἆֲᾚ ᶁḱ ѝᴢᶁ ΰḌ ᴴ

Ѽ Ѿ ẵ σẵצұѝֲᾚѭӋᶉӇεוẵԊ –ịἆῠᾃԊεὕח ἆֲᾚᵘҒѝֲᾚ┼ẘ ᴿ

і╤Ṵ Ἡ ℓ ᷾ ѿ ỳ  ᵸҚғўẔּז

ѕ─ṳ ἆ ₉ ᷊σ ỳ ᵽљі╤Ґᶽ

ᵀᾢԋɒ ΰ ίԋ Ἡ ᴣẔּזɓι

Ἡ ּ҈ז ỳ  ᵸҚᴣ ₅Ά⁮ιẊᶈ

ᶂḲּכ ᴇΆּכ ᴇ↨ר ᶊ

ṩӠ 2025Ẉҙṩ῀ ẓⱴԏᶙ’Ӕσ ỳ

№∏ᶢᶊɒ ΰם ӌɓ; ḢἄєᵄᵔṪҸ

םὴק ֺ ἄ  Ӊ17.32%ιἄѭּוғ

ת ᶊ￼Ҧ ớṪўΰ ӌ

ѝ ἆ ₉ ᷊σ ỳ ғḙ ἄ‛

Ӕѕ ấ₩ᾦꞌώ״ 200% ֮ᵕῼ

60%Ҩі

IEEE̓͂ Ӓ ᾑ᷊σ ỳєԅầ‗ΰ ᵽ ᶽ

₩ᶚὸת ᶂ ᴵι₩ᶚᵉᵆῳ ώ״

34%

ḛ Ἡ ℓ᷾ ᷾ ѿԅר ᷿5є PPC

Ḛ ἆ ₉ ᷊σɒּזּ−כ ֿᵀἄ￼ ᶢ Ḓ
ӌẶ ớ ɓזљẔֳֺּֿק ḛ Ἡ ℓ ᷾

PPC σ5єאָ /ẉιẸׁԅרᴅ᷿ ₩ῳᶽψ זּ ѮẦᴧἩ
 ι ֯ԄᶂḲ ♇ ᴧ ֮ι2026ẉ5ῴ ₭Ầ ἄוẊғ
֧ᵀ⁪ғᵝιғᵝ⃰Ầṝї▫ḭἋ

POE σ10єאָ /ẉι זּ ѮẦᴧṪ ιṰὟ ֮ấἄẊ
Ԅ ғוּ

XDI/PEEK σXDIאָ ֯ԄᶂḲ ♇ ᴧ ֮ι 2027ẉ
ấἄἮғψ600 /ẉPEEK 2027ẉ҇ḗẙấἄἮғ

іᴁẉᾺᶭά њַ20 ψḢἄ14 EODᾺғᵝ/ᾺṪ ḫ ḯ
Ầᴧ 12 ғṪוּ Ầᴧι6 Ὰғᵝḫאғўק

8Ḳ ἮҲўᴠљ￼ ᶂḲ Ἡ ℓᶽ᷾

ᶁḱ ἆ ₉᷊ ᷊σ ᶽ

ᶁḱἆῠᴦᾭ᷊҆ ᷊σ Ӵ ὂ ᾭί ѧӴᶂ

ᶁḱ ἆ ₉᷊҆ ᷊σ ◊ ⁄Ọוֹװ

ΌӡּוⱶεΌ ζ Ἡ

7Ḳ ἮҲў Җר ᶊΆ Ἡ᷾

2 ṳהּ ἆ᷊σ7ḱ Ἃұѝ ҕק ἆ ᷊

ҕק ᷊α3ḱβσᾬᴂ ΰ ≤ ᶾ

ҕ҆ק ᷊α4ḱβσ ◊ җ Ἡ

ᶽ ᶾ

2025ᶁḱ ἆ᷊σ1 ᷊ 7 ҆ ᷊

᷾ ѧᶈӾ Ӵ ҚṪΰ Ⱨᾳּכ− Ḡԅ Ӊ□ ♀
ἇּצớᾺԌғўљ῾‎ғў



6. AIӋ ⱳῡ ᴦσҒѝ ᶉו εἋ ┼ḷṴεᴂᵂᴤᵆ

1206қ
AI ԋᾠԄιᵃ⅝+6 4%ι

ᴉί ᾠԄ33%

3600Қ+
AIῸחᵸ ᴅӴᶵεҚ↓ṳζ

Ғѝɓ ᵼєᶼѝז ▐AIỒ ᶬ Ἃ ɓ ὔ Ӌ Ḫ♪AIԄ​ṴṔ

ҥ αIDGβ׳
¸ ԅרѦҚּכ ṴᶋҰ 24.2%ι
Ṱ Ѧḗẙᵃ⅝Ἶᶽײ Ḿ ў ҇￼ṴᶋҰ Ṯ ψ

¸ ԅר AI PC ṴᶋҰ 25.1% ֳ ⅎᾺ ψ
¸ Qira љᶾ ɒ ӌᶺ ɓּוỗιAI ӌ ᶵῂ ὶ

ᶡ︠ ᾜ αISGβ

ұѝ῀ αSSGβצ┼

╤ӿӡỤḺ№ ᾐṉ ῍

Ἡᶽ ộ Ἡộọ

︣Ṩΰ ῂΰ AI ῐ

ᵺ Ẫ єᵚ Ầ◊ѧᶂ҉

҉ Ἡṇ ΰ ︣ᶃּוᴪ  ᵸҚ ▄ וֹװ

300+
ӌ ἮAIҲў

¸ x86 ῸחᵸԅרᾠԄὴᵄ״ ԅר 2ψ
¸ AI Ὸחᵸ ᴅӴᶵ Қ↓ṳ3600қӺψ
¸ GB300 NVL72 ԅ ֧ ẊὙ ψ
¸ Vera Rubin  ‟ Άז⁮ ᵬּ֝זᶵ

¸ ỳ Agentic AI χҲўΰ ӌԅּוᵘᵕῼΆ⁮ψ
¸ TruScaleεIaaSζ ᴅḫא ᶭ ιAIῸחѕӈᾭᶭ
¸ Football AI Pro χѭ2026ẉFIFAќּף‒ἔ ι

҆ԅᵕῼɒ ᾥ ɓ

25.1%
ԅר AI PC ṴᶋҰ ⅎᾺ

01

02

03

ᶡ︠ṕ1

ἆῠṕ2

⁴ᶙṕ3

ẇᴵṕ4

ẓⱴṕ5

Ἡ

▄ẙᴝת

ר ҉

Ɏᴤᵆ ɏ
70 ḱ ἮҲў

љ ỳ ᵽấ ▄ẙўחᴃᵃ

Ғѝ Ḫ♪ AI Ԅᶊᾼ Ἥפεשׁ PC ừῡ
ẇῳ ṩӏ ΐזᵷᴢ AI ΐז ḡᾐҒᵜּש ε
ὕח ᶡ︠ג ᾜ AIΐײַז צ⁴ ᶉ

Ἃ ᵿ AI ԄҒѝ ẺởҊṕ ┼ṴṔε
Ḫ♪ҠẔṕ ​Ԅײѕṕẓⱴַָג εשׁ
300+ Ἃұѝῶởӻ╤∟ײַגAIⱳ ᶄ



7.1 ὔ Ӌ ởהὕ12חḱIPOε ֲἋ ѝּבἋ ᶞ⁮

ҙṩ῀ / ח

῀ AIα2513.HK β

-ғў AIΰ ӌ ᷃
- Ѯᶃ₩ ᵀ ֘ᶽ₩ᶚẌ
-ᶃ⁄ỌAIΰ ӌ ֫Ṵ ᶂԓ
-‗ấԅ′ ᶃ ֘Ά⁮

─ ἆα2706.HK β

2026 .1╘ҏỨѕṳ

◄ ӹ῀α0600.HK β

-ѧᶂ AI Ɑ ι ӚAI
ⱭẈᴶҲў

- AI- ISP █ᵀ ẙ NPU ѣᶽ
⁄ỌἩ 

ἣ ᾎὔα7688.HK β

-ѧᶂ ᶾҋ ᾭί Ẑ ᷃
- ҋᶽ⁄ỌᾭίἩ ιὊῶ︣  
Ẑњַ
-ғᵝ ∩ ◊
-ὸט Ṫў⅔ ᶂғקῲҦ

Ύ ↓α3952. HKβ

-▪ └֟ ᵸ
-ѧᶂ ᵸҚ Ḹҽט⁄Ọ ҭώӗᵬ
-ᶂԓҝѣḲḫאҚẻ ᵸҚ └֟ ᵸ
ғҐҥҲўѳ

ֹ

.α2675ꞈת HKβ

-ᶂғ ἐ  ᵸҚ ᷃
-ᵃῊὊῶᶺḓ ᴅḓ ἐ  ᵸ
Қ├ԛ ᶂḲ Ἡ ℓ҇ ᷾
-ғᵝ ԅᶂ30 220ӎḲװ

Ⱨᴇⱳ◓α6938 .HKβ

-▪ ṇ⁄ ⱶ
- Ѯ ᴧGalNAc Ἡ ᴣ
RiboGalSTARɱ ᵇ Ẉᴶ
-ῶῺ Ọ וֹ⌂פֿ ᶟ

ᶽᾯתꞈα1609 .HKβ

-ᶂғ ḙᵸ₄װט ᷃
-Ὂῶ63₲ԅᵕῼ ḙғᵝװט
-ғᵝԄ 3000ӎḲװ ι╤ᶹὗ
ї200ӎ ᵸ₄├ԛוֹװ

ᴁӯΊΎα6132 .HKβ

-ѪẐ ⅎṇ֫ḒֳᾺ Ҳў
- ♯ ԁ Ҧ ѕᶽ
- ѕ₲⁄Ọ1 ֳᾺ ιԅרṵṕ
50 ӎ њַ

α688785. SHβ

ᴀḿӋ/ ở⸗

- Ḓӌṃ ᶂғᴔᵬṴᴉꞌ◊כּ
-ᴵ ᷿14nmӾ ֺ
-Ὑῶ108 ᴧ῎њַ

.ᴿ᾿Ỉα688820שּׂ SHβ

-ԅר ἄּכ ῢᶄ Ӿ Ṃ╜ ᷃
-ᴝֳ ᶺ Ɑ ἄṂ Ἡ 
-ԅײׁר ᶫԓ ᵺᶽṂ╜ᴔᵬ

SENASIC Ὃα6675. HKβ

-▪ Physical AI Ӛỵ Ɑ
-њ├҈ ớ Ɑ￼ ᴧ
-ᶂԓῳᶽ ԅר ѕᶽ∩ ῂ ҽỵ
SoCᴔᵬ

ת◓ⱳ/זΐꞈת

-ᶽ₩ᶚ
- ỳί ɒѕ֓ ɓᶺט
- GLM⁭‟ ԅ′₩ᶚ ᵙ
MaaSẈᴶ
-ᶺ₲₩ᶚ ╜ ԅׁ֯ר

2026 .2╘ҏỨѕṳ 2026 .5╘ҏỨѕṳ 2026 .6╘ҏỨѕṳ

2026 .1ѕҏỨ ֲῳѕṳ 2026 .2╘ҏỨѕṳ 2026 .4ѕҏỨ ֲῳѕṳ 2026 .6╘ҏỨѕṳ

2026 .1╘ҏỨѕṳ 2026 .1╘ҏỨѕṳ 2026 .5╘ҏỨѕṳ 2026 .6╘ҏỨѕṳ



2026Ẉ7ῐIPOở

Ểѕṳұѝ⁭

ᶾ ╤ᵀ ⱶ ᴄ ☼ӿ

ᾹҼ ֞ ў ┬ ⱶ

ῐ ᶾᵀ Ԁּו ◊ ΰҕּוⱶ ᾰⱶ╙

ᶿᵀ ѸẏḞ

ṩᵙ ў

і╤ּוּו

7.2  2026 ẈіᴀẈIPOṩӏἵ ὕ

ҍ ў

Ӿѭ

Ἡ

   Ἡ

῍

⁄Ọוֹװ

ᴁṀӌ ῟ֳᾺ

ᾮὔ῀ α7687.HK β

2026 .7ѕҏỨ ֲῳѕṳ
-ᶂԓғ ԅר ᵺ DRAM ӌקᴔᵬ
- ֳ―ᴷіῳᶽ ₩ IPO
-ԅ ṾטᶂԓᴁṀӌії▫ғў ᶂғῲҦώ

ἆα688825.SH β

҉ђ Ἡ ╤‪ֳᾺ

ⱶוּ ộọ ᵃỌװ ֺ ∆ וֹװ ῞ װ

2026 .7╘ҏỨѕṳ
-ԅר ῂҚת
-ԅר Ḳћᵪ 2500 ╗ ῂҚ ᴊ
- ғ ᶚιᵃℓṵṕ☻╖╤ᶹ ṟṴᶋ

ỉḳ Ἡ

ῧ Ἡ ▄ᵇ Ἡ ᾰ ΰ Ἡ ´ ộ Ἡ



7.3 ᶠ ᾚԋҒѝᴦṜɇɇԎ ῀
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