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Cautionary Statement Regarding 

Forward-Looking Statements
Legend Holdings

Empowering Companies Toward Greatness
In addition to statements of historical facts, this presentation also sets forth 

certain ñforward-looking statements,ò including but not limited to projections, 

objectives, estimates, outlooks and business plans that the Company expects 

or anticipates in the future. 

Readers should be cautioned that forward-looking statements are subject to a 

number of variables beyond the Companyôs control and might differ 

substantially from the Companyôs actual future results or development trends. 

Nobody should fully rely on the forward-looking statements. It should be 

clarified that the Company has no obligation to publicly update or revise the 

forward-looking statements in this presentation based on any new information 

and events, or, for other reasons. This presentation does not constitute a 

guarantee of the Companyôs future performance, or a substantive commitment 

by the Company, or any of its employees or contacts.
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During the Reporting Period, Legend Holdings posted revenue of RMB 512,806

million, an 18 % year-on-year increase. The net profit attributable to equity holders

of Legend Holdings was RMB 133 millionεachieving a turnaround from loss to

profit. The increase was mainly attributable to the following factors: 1) The

performance of Lenovo has significantly increased year-on-year; and 2) The

investment business of the Company's industrial incubations and investments

segment has seen a reduction in losses year-on-year, thanks to the improved

market environment.

1. 2024 Performance Highlights

AI Empowerment

Å Strong technology capabilityσestablished 

a full-stack intelligent technology framework 

spanning ñDevice-Edge-Cloud-Network-

Intelligenceò , launched groundbreaking AI 

PCs and AI Serversιdeveloped hybrid AI 

solutions, and introduced Lenovo AI Now, a 

multimodal intelligent agent close to L3 

(industry-leading level) .

Å Investment empowermentσbuilt a portfolio 

of over 270 investments in AI projects.

Å Expanding application scenariosσapplied 

ñAI+ò strategy across multiple verticals 

such as education, healthcare, transportation,  

manufacturing, and ESG, creating a 

powerful demonstration effect.

Å Ecosystem building: actively expanding AI 

investments, and connected to leading AI 

solutions such as DeepSeek, Doubao, to 

build an open AI ecosystem with

diversified intelligences and efficient 

collaboration.

Å Sustainable Summit in ESG Excellenceσ
Lenovo has achieved an AAA rating in the MSCI 

ESG Ratings for three consecutive years, the 

only non-green company with that rating. Its 2050 

net-zero target across the entire value chain has 

been certified by international authorities. It is the 

world leader in warm-water liquid cooling 

technology.

Å Pioneer in green material industries: Levima

Group cultivated expertise in green industries such 

as photovoltaic adhesive film materials and 

biodegradable materials, contributing to Chinaôs 

dual carbon goal and the Beautiful China Initiative.

Å Breakthroughs in photovoltaic transformation 

technology: the first phase of ZQETôs 20GW solar 

cell project commenced operation, with industry-

leading technological indicators, accelerating its 

presence in the new energy industry.

Å Start-up incubator : Legend Star has trained 

1,364  entrepreneurs in  the past 16 years, 

focusing on cutting-edge technologies and medical 

health, achieving remarkable results in incubating 

hard-technology-based start-ups.

Green-Responsibility 

Commitment

4Note:χ1. Net profit attributable to equity holders of the Company refers to the net profit attributable to the equity holders of Legend Holdings. 2. ñmnò refers to million

RMB 512,806
Revenue (mn) *

RMB 133
Net profit attributable to equity 
holders of the Company* (mn)

Å R&D-driven innovation: R&D expenses reached 

RMB 15.8 billion, up 7.34% year-on-year, creating 

a record high.

Å Nurturing emerging industries: made over 100 

new and follow-on investments in national strategic 

emerging industries including Embodied AI, low-

altitude economy, quantum computing, and 

commercial aerospace to cultivate emerging sci-tech 

strength. A total of over 180 portfolio companies 

were recognized as national specialized and 

innovative ñlittle giantsò. During the Reporting 

Period, 13 portfolio companies went public.

Å Achieving breakthroughs in core technologiesσ
leveraged independent technological breakthroughs 

to build core patent clusters, and established an 

industry-academia-research collaborative innovation 

ecosystem to accelerate innovation conversion for 

startups.

Å Traditional industries transformationσcapitalized 

on scientific and technological innovation strategy, 

contributing to the transformation and upgrading of 

traditional industries.

Intelligence Powers Future

Å Growth Indicators: Revenue increased 

by 18% year-on-year, and net profit 

attributable to equity holders of the 

Company turned from loss to profit.

Å Operating cash flow continues to rise: 

Increased from RMB 8.96 billion at the 

end of last year to RMB 27.08 billion.

Å Effective fund management: Volume of 

cash reserves further increased to RMB 

66.764 billion.

Å Strategic focus achievements: through 

dividends and investment project exits, we 

achieved a cash return of approximately 

RMB 8.15 billion. In this way, we made 

progress in strategic investments. Notably, 

through strategic partial exits of portfolio 

companies such as JC Finance & Leasing, 

and EAL, we achieved efficient release 

and optimal allocation of investment 

resources while freeing up resources 

room for major investments in strategic 

emerging industries.

Steady Growth & Sustained 

Profitability



2. Legend Holdingsô business footprint
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¸ Through strategic management, operational 

enhancements, resource allocation, 

financial support, and value-added services, 

Legend Holdings is committed to building 

pillar industries and incubating or 

investing in promising start-ups and 

growth-stage companies, aiming to drive 

the sustained growth of the Companyôs 

overall value and contribute to the high-

quality development of Chinaôs economy.

Revitalizing the country through business

is our long-term mission and pursuit.

Diversified-industries operation segment serves 

as the cornerstone of our long-term development.

Technological innovation drives our future growth.

Diversified-industries 

Operation
Industrial Incubations and 

Investments

31.41% 50.51%*

81.2143% 89.98%

15.67% 26.14% 11.29%

94.62% 90.31% 58%

11.10%

Legend Holdings is devoted to revitalizing the country through business, reinforcing Chinaôs technological 

innovation-driven development strategy, and focusing on the real economy to develop its two primary 

business segments, namely, diversified-industries operation and industrial incubations and investments.

Note: 1. The above chart only shows the equity interests held by Legend Holdings in some of its portfolio companies as of December 31, 2024; 2. 50.51% is the proportionate equity interests held by Legend Holdings in Levima Advanced Materials through Levima

Group



Companies Industry Position Operating Performance

Lenovo Å No.1 PC manufacturer worldwide

Å No. 1 supercomputer manufacturer 

worldwide

Å The leading global manufacturers of 

servers

Å No. 10 in Gartnerôs Global Supply Chain 

& No.1 in Gartnerôs Asia-Pacific Supply 

Chain

Å No. 1 in the global TOP 500 and Green 

100 rankings

Seized the opportunity of the rise of AI, driving the coordinated progress of all businesses through innovative achievements, and continuously enhancing 

overall profitability. Lenovo posted a revenue of RMB 468.886 billion, up by 19% year-on-year. This was driven by the growth of various business segments. The net 

profit attributable to equity holders of Legend Holdings increased by 74% year-on-year to RMB 3.44 billionχ

Å The PC business reinforced its market leading position, further expanding its industry leading advantage by outperforming the marketôs average growth rate, and 

maintaining its position as an industry leader in profitability. Smartphone operations emerged as a growth highlight, with revenue surging by 28% year-on-year during 

the Reporting Period.

Å With the advancement of the diversified and differentiated strategy, the non-PC revenue share reached a record high of 46%, reflecting continuous optimization of its 

business structure.

Å ISG business revenue hit a record high and achieved a  turnaround from loss to profit in the fourth quarter.

Å SSG business delivered its 15 consecutive quarters of double-digit year-on-year revenue growth with over 20% operating margin and registered a revenue of RMB 12 

billion, an 15% increase year on year.

Levima

Group

Å Leading in the substitution of EVA 

photovoltaic materials in domestic market

Å Leading market shares of products in 

domestic multiple niche segmented fields 

Remained committed to its innovation-driven development strategy, proactively adapting to market conditions and navigating challenges by leveraging its 

core competitive advantages. In 2024, Levima Group recorded a revenue of RMB 6,441 million, and its net profit attributable to equity holders of Legend Holdings was 

RMB 70 millionχ

Å Maintained leadership in existing niche segments, optimized its product mix, achieved breakthroughs in core technologies and optimized production and operational 

management to reduce cost and improve efficiency, and enhanced the recycling and multi-purpose use of its devices to improve operating efficiency of utilities

Å New projects such as UHMWPE, lithium-ion battery solvents and additives, PLA, and ultra-high purity electronic specialty gas became operational with trial production, 

and production began to ramp up.

Å Through continuous R&D and innovation of new products and technologies, Levima Group completed the laboratory R&D for 21 new products and processes, the 

production technology development for 13 new products and the industrialization of 11 new products while adding 35 granted patents. Its two projects have been 

listed as national key R&D programs by the Ministry of Science and Technology, and it strategically invested in advanced semiconductor packaging materials. 6

3. Forging strategic resilience in diversified-industries 
operation to strengthen the business foundation

During the Reporting Period, the diversified-industries operation 

segment posted a revenue of RMB 508.201 billion, a year-on-year 

increase of 18%; and net profit attributable to equity holders of Legend 

Holdings of RMB 3.963 billion, up 29% year-on-year. By reinforcing the 

stability of its industrial foundation, Legend Holdings sustained 

momentum in its development and positioned itself for long-term growth.



During the Reporting Period, the diversified-industries operation 

segment posted a revenue of RMB 508.201 billion, a year-on-year 

increase of 18%; and net profit attributable to equity holders of Legend 

Holdings of RMB 3.963 billion, up 29% year-on-year. By reinforcing the 

stability of its industrial foundation, Legend Holdings sustained 

momentum in its development and positioned itself for long-term growth.

Companies Industry Position Operating Performance

BIL Å A Top 3 bank in Luxembourg by market 

share

Å Recognized as one of the Systemically 

Important Banks by the European Central 

Bank

Å The first bank in Luxembourg to establish 

a Green Bond Framework

Å The first bank in Luxembourg to upgrade 

its Core Banking System

Thanks to the resilience of its business and robust risk management capabilities, BIL delivered solid financial performance. BILôs revenue was RMB 5.675 

billion; and the net profit attributable to equity holders of Legend Holdings was RMB 1,101 million:

Å AUM grew to EUR 46.8 billion from EUR 43.8 billion at the year-end 2023, and customer deposits increased to EUR 18.8 billion from EUR 18.5 billion at the year-

end 2023. Customer loans reached EUR 16.2 billion, a slight year-on-year decrease of 1%.

Å Healthy Asset quality and liquidity ratios, with a CET-1 (Common Equity Tier 1) ratio of 13.04% (before profit distribution in 2024) and a liquidity coverage ratio of 

200%. Moody's and Standard & Poor's ratings for the bank remained at relatively high levels in the banking sector.

Å Continued to expand our ESG investment products and services, achieving milestone progress in responsible investment.

Joyvio Group Å Owning Joy Wing Mau, the largest 

domestic company with a full industrial 

chain for fruits

Å Owning overseas high-end animal protein 

assets

With core businesses covering high-end fruits and premium animal protein, Joyvio Group recorded a revenue of RMB 27.199 billion, up 4% year on year, and the 

net loss attributable to equity holders of Legend Holdings was RMB 648 million:

Å The fruit business continued to grow its market share in strategic core products, achieving breakthroughs in overseas sales and record-high blueberry production, 

while actively implementing ñDigitalizationò measures for intelligent operations and management. 

Å The animal protein business continued to improve operational efficiency and resource allocation effectiveness. While ensuring product quality, it further optimized 

cost structure and expanded value-added salmon products.
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3. Forging strategic resilience in diversified-industries 
operation to strengthen the business foundation



Å Revenue of RMB 4.645 billion, up 5% year-on-year

Å Net loss attributable to equity holders of Legend 

Holdings of RMB 2,216 million, significantly 

narrowed year-on-year

4. The industrial incubations and investments advancing sci-
tech innovation to support national self-reliance and strength 
in science and technology

Legend Capital: A leading private equity investment institution

Å Raised approximately RMB 3.3 billion in new capital, with a total fundraising exceeding RMB 87 billion

Å During the Reporting Period, made new or follow-on investments in over 50 projects while nearly 50 portfolio

companies successfully raised a total of RMB 31 billion in new funding; exited 58 projects, either partially or fully

Å A total of 117 portfolio companies have gone public

Å 7 portfolio companies have gone public in domestic and international capital markets in the Reporting Period

Å Invested in nearly 230 specialized and innovative enterprises, including nearly 120 national specialized and

innovative ñlittlegiantsò,19 state-level enterprise technology centers, 25 leading niche-sector manufacturers

Legend Star: A leading angel investment institution

Å AUM of nearly RMB 5 billion, with a total of investments in over 350 projects

Å Over 10 new investment projects; nearly 60 portfolio companies secured their next funding round; over 20

projects exited in the Reporting Period

Å A total of 27 portfolio companies were selected as nationally specialized and innovative ñlittlegiantsò

Fullhan Microelectronics: A leading supplier of video-centric chips and solutions

Å Capable of providing one-stop solutions to its customers with a full range of products from low- to high-end;

products adopted in the smart video processing and consumer segments and expanded their application into areas

such as smart home and smart auto products, with a focus on achieving new technological breakthroughs in fields

like industrial vision, robotics, and AI chips

Å Launched a series of highly competitive new products by significantly expanding R&D investment, catering to

market demand, and upgrading its existing product and technology offerings

ZQET Group: An industrial holding group focused on new energy & innovative technology

Å Based on the "industry + investment & financing" business model, focusing on the new energy industrial chains,

and building a new energy industry ecosystem to foster new quality productive forces through innovative

technology and the promotion of the development of innovative technology enterprises

Å The highest conversion efficiency of N-TOPCon cells in mass production exceeded 26.9%, with a yield rate

surpassing 97%, ranking among the top tier of the industry

Å The investment business has served a total of 75 technology companies, 16 of which have gone public or have

obtained approval for their IPO applications.

8Note:χ1. Net profit attributable to equity holders of the Company refers to the net profit attributable to the equity holders of Legend Holdings. 



Å Launched the worldôs first AI PC featuring five key characteristics 

and introduced over 20 AI PC models to cover diverse needs 

across various scenarios, led the world with a 15% penetration 

rate of AI PCs in the Chinese market

Å Proprietary Lenovo AI Now, a personalized AI assistant, has 

achieved an internationally leading position with close to L3, 

driven by advancements in multimodal interaction and self-

learning algorithms 

Å The Tianxi AI ecosystem has included over 1,700 professional 

applications, offering extensive coverage across key verticals like 

healthcare, education, and law

Å All AI terminals across the line have been updated to support the 

DeepSeek cloud-based large model and feature a locally distilled 

version.  Lenovo has become the first PC brand in the industry to 

successfully deploy and run this large model on-device

Å Developed a core product portfolio encompassing general 

computing, AI training and inference, HPC supercomputing, edge 

intelligence, and AI storage, achieving full coverage from cloud to 

edge scenarios and equipping us with the capabilities for self-

development and offering full lifecycle services for intelligent 

computing centers

Å Ranked among the top in the global server market for many 

consecutive years. and defined the peak performance of x86 and 

heterogeneous computing with 536 globally authoritative 

performance tests

Å Self-developed Neptune liquid cooling technology has become a 

global green benchmark, with a PUE value below 1.1, providing 

new solutions for green computing power in the AI era

AI Infrastructure: Establishing a global 

benchmark for intelligent computing 

infrastructure Å Established an enterprise solution and service system driven by 

large models for enterprises and supported by AI computing 

power. By building a technology middleware platform and a 

general business middleware for enterprises, our full-stack, full-

lifecycle AI-native solutions and services can comprehensively 

accelerate enterprisesô intelligent transformation, empowering 

customers to drive operational efficiency improvement, business 

innovation, and business value

Å Our ñSuper Factoryò intelligent agent currently integrates 

thousands of models, covering hundreds of enterprise agent 

scenarios. It enables large model distillation within 72 hours and 

can complete POC testing within 7 days, markedly reducing the 

timeframe for enterprisesô intelligent transformation

AI Solutions and Services: Accelerating 

enterprisesô intelligent transformation

5.1 AI Empowerment: A global leader and 
distinctly advantageous provider of full-stack AI 
products and solutions

9

Our three AI ecosystems ïthe Tianxi ecosystem for AI terminals, the Wanquan ecosystem for AI 

infrastructure, and the Optimus ecosystem for AI solutions and services ïhave established in-depth 

collaborations with over 2,000 ecosystem partners, jointly ushering in a new era of AI for all

AI Terminals: Leading the transformation of 

terminals with AI innovation

1 2 3
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5.2 AI Empowerment: Legend Holdings Family Groupôs 

AI footprintα270+β

Platform Layer

Å iFlytek, Zhipu AI, Zshield. Inc, FIT2CLOUD, Bkunyun, Dipeak, Wanka Online, Cardinal Operations, 4Paradigm, DMAI, dataloop, OSChina, OpenBayes, Lenovo Cloud Technology, Lenovo AR,, Ding OS, Ensonic, Jishi Shuzi, 

Moore Threads, Qunabox Group, Goldstream Investment, AI-Indeed, AISpeech, OpenCSG, CarbonSilicon AI, Hongshan Tech, Youdao, Zuoyebang, Ximmerse

Model Layer

Å Zhipu AI, iFlytek, Data Grand, Langboat Technology, Dipeak, Style3D, nyonic, HAIZHI, Baichuan, AI-Indeed, AISpeech, Mistral AI, Stepfun, Lenovo-AR, Zuoshi Meta Tech

Underlying layer

Å AI Chip: Cambrian, Axera, Sifli Technologies, Kunlunxin, Horizon Robotics, Molchip, Black Sesame Technologies, HOUMO.AI, MetaX, Hygon, Zkosemi, TuringQ, Yizhu Technology, M2 Semi, Semi Drive, Jeejio, Singgo, SJSEMI, 

ULTICHIP, Aurasemi, ESWIN, RiVAI Technologies, SPACEMIT, LANXIN COMPUTING, Infinigence AI, Nano-core chip, Resnics, Hercules Microelectronics, HYQ, Asherad, ICLEAGUE, ULTICHIP, XinpleTEK

Å Sensor: Smartsens, Adaps Photonics, Uphoton, Berxel, AlpsenTek, TacSense, Huiwen Nano S&T, Taifang Technology, LimX Dynamics, Robot Era, SV SensTech

Technical Layer

Å Computer vision: Megvii, SmartMore, Aibee, WATRIX.AI, CAS vision, Shenhuishi, BMTEK, DataMesh, DUNJIA, Deepvision, ATTRSENSE, DEXFORCE, Hina AI

Å Big data: Gbase, Ningbo Shufang, Zshield. Inc, Shanghai Zhongyan, DATA GRAND, Stargraph, Oracle

Å Cloud computing: Lenovo, Wangdiantong, Lixiaoyun, ZStack, UCloud, Bespin Global, AgotoZ, RAYVISION, T2Cloud, YunShan Networks, Lbyun, Cloudecker, CRM, SmartX, Udesk

Å Information security: NSFOCUS, DBSEC, River Security, Netis, XDR SEC, Trustbe, Vackbot, Viewintech, Tensor Security, Hua Kong TsingJiao, Zhi Qi An, Serica Semiconductor, CertiK Quan Zhi Tech, Guomin, Renzheng,

Callisto Technology

Application Layer (by sector)

Å Smart security: Fullhan Microelectronics, Starsee, WATRIX.AI, DUNJIA, CHAITIN

Å Smart energy: Airwing.ai, Qiuya Technology, Digitsvalue, Tellhow, MS Energy, Zshield Inc., Inossem, Lingyang Technologies, Jiatai, Heli Tech Energy, Zhuhai COSMX, WeLion New Energy, REFIRE, CATL

Å Intelligent manufacturing: Lenovo, Hoteam Software, Tianfu, QZing Technology, Aqrose Technology, Deti Supply Chain, Zhenkunxing Industry Supermarket, Hai Robotics, AgileX Robotics, Django Robotics, J-Elephant,

CyberInsight, Vincross, Feima Robotics, Yunji Technology, ORIGITECH, VisionNav, Elite Robots, IPLUSMOBOT, Syrius, ZANECON, Atomrobot, Direct Drive Tech, CASIVISION, Smarteyetec, AGVsz, ORISONIC, SUPCON,

BMTEK, Ensonic, Jiangxing Intelligence, CAXA, DESIGN ORDER, Style3D, arrayed materials, GOOGOL, DataMesh, IndustrialNext, ZDIAI, SINSEGYE, KAYJA Optics, SKY LIMIT ENTERTAINIMEHT, Aquafarmtory, Master,

Design Order, Hohem

Å Smart car: Pony.ai, Zongmu Technology, Inceptio Technology, CIDI, Enjoy Move Tech, Juefx.com, KHAT, BuilderX, Smarter Eye, Nio, Shenjiaotong, QCraft, DeepWay, Lotus, Lingyi Zhika, Xpeng

Å Smart healthcare: Lunit, Deepwise, Xbiome, Dipath, StoneWise, BioMap, Xellar, ClinBrain, Visual3D, Genome Wisdom, Bestyoo, Leapstack, UNIMED, Jianbao Tech, Baheal Intelligent Technology, MNCHIP, ADEN,

Changmugu Medical, Dekai Medical, Huihe Healthcare, Edge Medical, Palline, Unionstrongtech, Subtle Medical, CarbonSilicon AI, Seekgene, Tantica, AlphaPrime, Ehome, Health Plus, ZD Medtech, Ornatus, Biosciences,

Imsight Medical Technology, Milebot Robotics, Puncture Robotic, Abrobo, Chengyuan Biotech, Anxiang Smart Healthcare, Zhongnuo Hengkang, BrainNow Medical, Shanghai Zhitang, Zhenqin Intelligence, Huazhi Care, CARE,

Dongruan Zhirui, YIBEI, Humansa, Baier Luoke, MoleculeMind, Cornerstone Robotics, Syneron Tech, X-imaging, Subtle Medical Inc., Healingovation, Aidite, Longwood Valley MedTech, Garea

Å Smart finance: Amarsoft, Bangsun Technology, AQUMON, DataBurning, Micro Connect, Lenovo Finance, LakalaÅ Smart government: ChinaOly Technology, KnowDee Intelligence

Å Server: Lenovo, CIX, NUCLEI



11

Driven by the "AI+" strategy, Legend Holdings Family Group has established a leading 

and exemplary role in multiple vertical fields

ÅDeepwise obtained Chinaôs first AI-

powered lung cancer diagnostic 

certification. It also empowered hospitals 

with intelligent imaging data management 

through its medical imaging solutions.

ÅAier Eye Hospital partnered with Lenovo to 

take the lead in the industry by locally  

deploying DeepSeek and leveraging 

Lenovo's AI AIO solution, setting a new 

benchmark for AI in hospital applications.

Åéé

AI + healthcare

ÅLeveraging advanced computing and AI 

technologies, Lenovo Vehicle Computing 

provides leading full-stack automotive 

intelligence solutions, including smart 

cockpits, intelligent driving, automotive AI 

development, and deployment tools.

ÅZhipu AI promoted the implementation of 

AI Native smart cockpit through a deep 

partnership with Qualcomm, offering 

customized on-device intelligent solutions 

to OEMs.

Åéé

AI + transportation

ÅLenovo has developed a smart factory 

equipment management system, including 

equipment health monitoring, intelligent 

operation and maintenance plans, a multi-

terminal emergency response system, 

maintenance knowledge graph, and 

intelligent parts management, to achieve 

closed-loop life cycle management for 

intelligent factories.

ÅKnowDee Intelligence, incubated by 

Lenovo, boasts the worldós leading 

industry-oriented foundational multimodal 

large model (LMM), using AI to transform 

and upgrade the manufacturing industry, 

helping to reduce costs and increase 

efficiency.

Åéé

AI + manufacturing

ÅLenovo collaborated with Chinaôs Ministry 

of Ecology and Environment to develop an 

AI-driven application that contributes 

technological solutions to global challenges 

such as climate change and biodiversity 

conservation.

ÅLenovo is committed to creating green AI, 

inclusive AI, and responsible AI, and uses 

AI to reduce the carbon footprint of 

products, supports AI sustainable 

development with its green technologies 

such as liquid cooling, and ensures the 

trustworthiness of AI with its seven 

principles for responsible AI management.

Åéé

AI + ESG

ÅThe Tianyi Smart Education Solution 

leverages technologies such as large 

models and big data, and integrates smart 

terminals such as large screens, PCs, 

tablets, and cell phones with platforms for 

teaching, learning, management, 

evaluation, and testing. This Solution

supports efficient, intelligent teaching and 

management across all scenarios.

ÅZhipu AI, in collaboration with Tsinghua 

University, has piloted an AI teaching 

assistant system, significantly enhancing 

teaching efficiency and improving overall 

learning experiences.

Åéé

AI + education

5.3 AI Empowerment: Building a multi-scenario 
empowered industrial ecosystem with an ñAI+ò strategy



Legend Holdings has actively embraced 

the national strategy of "building a 

modernized industrial system driven by 

scientific and technological innovation." 

In response to the imperative of 

"achieving breakthroughs in core 

technologies in key fieldsñ, the 

Company has prioritized investments in 

emerging industries of strategic national 

importance. Through a systematic 

approach to national innovation, Legend 

Holdings has delivered tangible results 

in cutting-edge and core technologies, 

setting a new benchmark for the 

development of quality productive 

forces through the in-depth integration 

of innovation and industrial value chains.

1 R&D-Driven Innovation
R&D expenses reached RMB 15.8 billion, up 7.34% year-over-

year, a new record high

2
Nurturing emerging 

industries

Made over 100 new and follow-on investments in emerging 

industries, with a total of over 180 portfolio companies recognized 

as national specialized and innovative "little giants". During the 

Reporting Period, 13 portfolio companies successfully went public, 

ranking first in the direct investment field of China's venture 

capital industry (excluding FOF)

3
Achieving 

breakthroughs in core 

technologies

Through independent technological breakthroughs, a core patent 

cluster has been formed. Centered around the Forward-looking 

Technology Research Institute and by establishing an IP co-

creation ecosystem with 19 top institutions, hundreds of core 

technologies have been explored. Collaborative patent 

applications with universities have been filed, and technology 

innovation incubators and joint laboratories have been established. 

A two-way technology channel has been set up globally to facilitate 

the industrialization of advanced technologies in China. In 2024, 

the total number of invention patents applied for reached 9

4
Transformation of 

traditional industries

By capitalizing on the synergies between cross-industry 

technological empowerment and the industrial ecosystem,  Legend 

Holdings  Family Group has transformed traditional industries, 

driving digital and intelligent transformation across sectors. This 

has injected significant momentum into the high-quality 

development of the real economy, empowering enterprises to 

improve R&D, production, and operational efficiency through 

cutting-edge technologies

6.1 Intelligence powers future: Harnessing national 
strategic scientific and technological strengths to drive 
growth and advance self-reliance innovation

12



6.2

A leading RPA enterprise 

providing an AGI large 

model + super-

automation solutions

Provider of natural 

language interaction 

solutions 

China's leading innovative 

enterprise in artificial 

intelligence technology

Leading strong 

cognitive AI application 

developer

Provider of next-

generation intelligent 

cloud-edge IoT 

products and services

Provider of AI 

operational decision-

making optimization 

solution 

Industry-leading 

enterprise-level 

acoustic AI company

A provider of next-

generation computing 

architecture chips and 

solutions based on RISC-V

General-purpose AI 

chip maker

Specialized in the 

development of driver 

chips for AMOLED 

display screens

Computing chip 

product and system 

developer

dedicated to providing 

advanced infrastructure and 

one-stop solutions for 

accelerated computing globally

Provider of full-stack 

GPU chips and solutions 

for heterogeneous 

computing

Delieve RISC-V high-

end core processor 

solutions

Big data-driven network 

performance 

management enterprise

A high-tech enterprise 

specializing in the R&D, sales, 

and value-added service of 

mobile medical products

Providing a systematic, 

professional, and top-notch 

digital training platform through 

leading spatial computing 

technology

science-based 

company dedicated to 

offering 3D+AI tools

Provider of solutions 

such as digital rule of 

law and ñpublic 

security brainò

High-tech company and 

diagnosis and treatment 

platform that addresses the 

clinical needs of brain diseases 

and other major diseases 

Chinese intelligent 

industrial software 

developer

A developer of millimeter-

wave radar technology 

and products

A smart door lock 

enterprise

A high-tech RF 

company

A high-tech enterprise in the 

R&D, production and sale of 

MEMS sensor chips, 

modules and components

Dynamic security 

technology vendor

Leading network 

security service 

provider

A domestic leading 

aggregator service 

provider for distributed 

green energy

Manufacturer and EPC service 

provider of high-efficiency 

CdTe thin-film solar cell 

technology in China

A high-tech company dedicated 

to providing domestic power 

semiconductors and new 

energy vehicle drive solutions

Specializing in the R&D of 

spacecraft propulsion systems 

and electromechanical 

products

Providing high-end industrial 

machine tools and core CNC 

technology and services for 

China's manufacturing industry

An advanced CMP 

equipment maker

Provider of dry vacuum 

pump equipment and 

system technical services 

for the semiconductor 

industry

A leading high-end 

assembly OEM supplier

A supplier of second-hand 

photolithography, coating, and 

developing equipment integration 

services, and a provider of value-

added services for equipment and 

entire production lines

Manufacturer of new-

generation robots for 

human-computer interaction 

and collaboration

Dedicated to research on 

intelligent technology for 

maritime-related fields

A global leader in autonomous 

industrial vehicles (AMRs/AGVs)

and logistics automation

solutions
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6.2

Applying cutting-edge artificial 

intelligence and machine vision 

technologies to the industrial 

field to empower global 

manufacturing enterprises

Legend Holdings Family Groupôs 

Portfolio Companies Specialized and Innovativeñlittle giantsò

selected as the Sixth batch of national



China's leading 

independently innovating 

biotechnology company

A medical devices and 

specialized service 

provider of organ 

transplants

Focusing on 

comprehensive 

solutions for sports 

medicine

An innovative cells 

therapy company for the 

entire value chain of cell 

medical health

Engaging in the R&D,

production and sale of

biological reagents in molecular,

protein, and cells

A professional 

manufacturer of in vitro 

diagnostic devices and 

reagents

A high-tech manufacturer 

of vascular intervention 

medical treatment

A multinational 

pharmaceutical company 

for high-end prescription 

drugs 

A provider of medical non-

invasive diagnostics and 

related services

A CRO service provider 

for early-stage drug 

development

A leader in the medical 

mass spectrometry 

industry

A medical service 

provider of iPSC-derived 

cell therapy products

A service provider of 

intelligent solutions for 

life sciences

A manufacturer of 

automated suturing 

devices & energy-based 

surgical products

A company independently 

developing microwell 

chips and digital droplet 

platforms

A provider of overall 

solutions for life 

sciences with upstream 

raw materials

A medical manufacturer of 

dental imaging equipment 

and digital service 

platforms 

A high-tech company 

specializing in liquid 

metal materials

A manufacturer 

specialized in the 

production of high-

purity quartz devices

An intelligent

manufacturer with the 

ability to produce color 

and black photoresists
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6.2 Specialized and Innovativeñlittle giantsò

selected as the Sixth batch of national

Legend Holdings Family Groupôs 

Portfolio Companies
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One out of every 10 companies that has received primary market 

investment and went public is a member of Legend Holdings 

Family Group

6.3  Facilitated the public listing of 13 portfolio companies, 
ranking first in the direct investment field of China's venture 
capital industry (excluding FOF)

Note: 1. The above information lists the details of Legend Holdingsô facilitation of listed companies within the period from January 1, 2024, to December 31, 2024.

Horizon 

Robotics
1 Pony.ai3 INST4 Teemsun5 REFIRE6

Yonz

Technology8
Qunabox
Group9

Zhongrui

Electronic 

Technology
10 LOTUS11

Snowky

Electric12 Aidite13

Black 

Sesam
2 Dmall Inc.7
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6.4 Our approach to fostering emerging industries: 
taking Embodied AI as an example

Mass production and 

application expansion

ÅLenovoós ñBright Planò and other ecosystem 

service initiatives provide one-stop, multi-

dimensional Manufacturing-as-a-Service 

(MaaS) support to its portfolio companies. 

These initiatives have helped portfolio 

companies, such as Direct Drive Tech, to 

achieve efficient production of Embodied AI 

robots (at 1/20th the cost of in-house 

production) and improve performance, 

accelerating the transition of products from 

the lab to market applications.

Investment strategy

ÅLegend Holdings Family Group is actively 

investing in the field of Embodied AI and has 

cumulatively invested in nearly 40 companies, 

including LimX Dynamics, DEXFORCE, 

Robot Era, Direct Drive Tech, Daimon 

Robotics, and others. These companies 

specialize in areas such as bipedal robots, 

humanoid robots, robotic arm operations, and 

wheel-legged robots, each with unique 

technological advantages.

Independent R&D and 

innovation

ÅThe Lenovo Daystar Bot series, 

independently developed by Lenovo, has 

successfully rolled off the production line at 

the Hefei industrial base, marking Lenovoôs 

entry into intelligent robot manufacturing with 

its new in-house robotics manufacturing 

capability. This series features an innovative 

six-legged design, exceptional stability and 

low-noise operation, enabling it to adapt to 

various complex terrains. Its application 

scenarios continue to expand.


